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Letter from the CEO
The value of a cooperative

to you and your farming community.
I am always reminding folks that at Farm Credit Midsouth our customers
are much more than borrowers, and Farm Credit Midsouth is much more
than just a lender. The benefits are far more than simply a loan with a good
interest rate.
You are a member, owner, and stockholder. As a stockholder, you nominate
and elect the Board of Directors. Through this process you direct and
control your cooperative.
You receive patronage dividends from the earnings of the cooperative
because you are a stockholder. All banks are in business to make a profit
for their stockholders, and so are we. It just so happens our stockholder is
also our customer!
You are a stockholder in a cooperative who helps promote agriculture in your
community. Your cooperative is a strong advocate for agriculture. In fact
our business is ag! Farm Credit Midsouth supports and invests thousands
of dollars every year in all our major commodity associations, FFA, 4H and Women in Ag. We seek out opportunities to
help provide education and training for our members, directors, and employees so that we all can be the most effective in our
contribution to our industry.
You are a stockholder in a cooperative whose primary purpose is to finance agriculture and ensure the long term viability
of our industry. No other lender is solely dependent on agriculture. If our farmers don’t survive, we don’t survive. No other
lender has a Young, Beginning and Small Farmer Program focused on the future of agriculture in Eastern Arkansas.
You are a stockholder in a cooperative where the directors and employees know and love agriculture. Most of us either grew
up on farms or are actively engaged in farming today.
I hope you are as proud to be a stockholder in this cooperative as the Board, employees, and myself in serving you!

Thank you,

James McJunkins, CEO
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Farm Credit Midsouth On the Go
Introducing Mobile Banking & FarmPay Apps
Available November 1, 2014
Designed especially for our customers/members, the new Farm Credit Midsouth apps provide
the ability to conveniently manage your Farm Credit accounts from your smartphone or tablet.

FarmPay is a remote payment app that allows you to
make a loan payment by check. Simply place the check on
a non-reflective, well-lit surface; hold your device above
it, using corner guides to align the image; and submit to
your account.

Mobile Banking gives you 24/7 access to your loan
account information, including principal balance, available
commitment, interest rate, next payment amount, due date,
and transaction history.

Midsouth

Mobile Banking and FarmPay will be available November 1 for downloading
to Apple or Android devices. Consult with your loan branch office if you are
interested in utilizing these apps prior to downloading.
For more information contact your local branch office.
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DIRECTOR NOMINATIONS
Farm Credit Midsouth, ACA Accepting Director Nominations

Farm Credit Midsouth, ACA will hold its annual Stockholder Meeting on February 24, 2015 at 12 p.m. at the
Arkansas State University Convocation Center in Jonesboro. Director positions up for election are indicated below.
If you or someone you know, who is a voting shareholder of Farm Credit Midsouth, is interested in being considered
as a director nominee, contact a member of the nominating committee (see list below) or email your response to
nomcommidsouth@farmcredit.com.
Nominations will be accepted through November 1, 2014.

BOARD OF DIRECTOR POSITIONS UP FOR ELECTION IN 2015
Region 3

Greene County, Arkansas
4-Year Term – Position currently held by Donald Norwood

Region 6

St. Francis County, Arkansas
4-Year Term – Position currently held by Chris Roberts

2015 NOMINATING COMMITTEE MEMBERS
Region

County

Committee Member

Address

1

Craighead

Bradley Wallace

2742 Highway 69
Lake City, AR 72437

2

Poinsett

Jordan Kolby Reddmann

17472 Old Village Lane
Weiner, AR 72479

3

Greene

Kory L. Randleman

1277 Greene 523 Road
Paragould, AR 72450

4

Clay, AR
Carter, Wayne, Ripley, MO

Blake Johnson

41 CR 1412
Corning, AR 72422

5

Mississippi, AR/Parts of Tipton,
Lauderdale and Shelby, TN

Todd Edwards

1591 East 3rd Street
Leachville, AR 72438

6

St. Francis

Louis F. Haven, IV

1923 SFC 738
Forrest City, AR 72335

7

Crittenden

Neal S. Williams

P.O. Box 1338
Marion, AR 72364

8

Lee

Nathan B. Reed

141 Robertson Avenue
Marianna, AR 72360

9

Phillips, AR
Part of North Desha

Michael S. Taylor, Jr.

296 Phillips 401
Helena, AR 72342

10

Cross

Kenneth B. McKnight

1605 Highway 364
Cherry Valley, AR 72324

Congratulations

2014 Scholarship Recipients
One of the highlights at Farm Credit Midsouth is the annual presentation of 14 scholarships worth $1,000
each to outstanding undergraduates. Each student was chosen based on a combination of academic,
extracurricular, agricultural and leadership achievement. We congratulate this year’s honorees on a
job well done and wish them the best of luck in college and beyond. Farm Credit Midsouth will begin
taking applications January 1, 2015. Please apply online at FarmCreditMidsouth.com.

Celia Bonner

Grant Bonner

Lauren Brinkley

Daniel Clatworthy

Emily Dixon

Dylan Edrington

Elijah Carter

Kayla Gibson

Brittany Hanks

Hunter Holcomb

Emilee Martin

Meredith Miller

Sydney Owens

Natalie Smith
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Note from
the Vice Chair
Chris Roberts
Let me begin by saying what a pleasure it is to serve as Board Vice Chairman of your
cooperative, Farm Credit Midsouth. As a rice, corn, and soybean producer in St. Francis
County, I have been a stockholder/borrower since 2009 and a member of the board
since 2011.
As I write this message, I am in the middle of harvest, as I am sure most of you are. As you
are all aware, every year your farm brings different challenges as well as opportunities,
and 2014 has been no exception, particularly in the area of commodity prices. As farmers
we must all learn to estimate our individual breakeven prices and then book a profit
when we have the opportunity.
I am proud to report to you that your Association continues to do extremely well and has
reached a new milestone of $900 million in loan volume as of September 9, 2014. Our
capital and earnings remain very strong and our credit quality is high. More importantly,
our employees are continually among the most experienced, talented, and tenured of
any financial organization in the country.
Farm Credit Midsouth is well positioned to support you and our industry through
any adversity that may come our way. If there is ever anything that your board or
management can do to make your cooperative more effective, please let us know. Again,
it is my pleasure to serve you and Farm Credit Midsouth, and I wish all of you a safe and
profitable harvest.
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Letter From
VP/Chief Appraisal Officer

Cary C. Matthews

Land values are still on the rise in Eastern Arkansas. Based on the
period of July 1, 2013 to June 30, 2014, benchmark values increased
from 6.03% in St. Francis County to 21.21% in Lee County. Farm Credit
Midsouth uses five benchmarks, of which only two increased less than
10%. Land values have been steadily increasing for several years, with
three out of five benchmarks in 2012 experiencing significant increases
of over 18%. Below is a chart showing the benchmark values and
increases since 2010:

Benchmark Summary - Farm Credit Midsouth
Control Number

1

2

3

4

5

184
Cross
800

454
Craighead
120

468
Clay
80

469
Lee
80

485
St. Francis
239

Totals

$2,320,000
$2,900
4.48%

$450,000
$3,750
3.19%

$312,000
$3,900
3.30%

$192,000
$2,400
5.00%

$813,000
$3,402
4.00%

$4,087,000

Percent Change in Value

6.42%

15.38%

18.18%

6.67%

6.27%

Appraised Value 2011
$/Acre
Cap Rate
Percent Change in Value

$2,440,000
$3,050
4.69%
5.17%

$480,000
$4,000
3.28%
6.67%

$328,000
$4,100
3.48%
5.13%

$202,000
$2,525
5.20%
5.21%

$860,000
$3,598
4.37%
5.78%

$4,310,000

Appraised Value 2012
$/Acre
Cap Rate
Percent Change in Value

$2,880,000
$3,600
4.24%
18.03%

$510,000
$4,250
3.63%
6.25%

$400,000
$5,000
3.14%
21.95%

$228,000
$2,850
5.21%
12.87%

$1,052,000
$4,402
3.94%
22.33%

$5,070,000

Appraised Value 2013
$/Acre
Cap Rate
Percent Change in Value

$3,200,000
$4,000
4.18%
11.11%

$576,000
$4,800
3.19%
12.94%

$440,000
$5,500
3.18%
10.00%

$264,000
$3,300
4.65%
15.79%

$1,195,000
$5,000
3.85%
13.59%

$5,675,000

Appraised Value 2014
$/Acre
Cap Rate

$3,600,000
$4,500
3.44%

$672,000
$5,600
3.59%

$480,000
$6,000
3.50%

$320,000
$4,000
4.03%

$1,267,000
$5,301
3.50%

$6,339,000

12.50%

16.67%

9.09%

21.21%

6.03%

Benchmark Number
County
#Acres
Appraised Value 2010
$/Acre
Cap Rate

Percent Change in Value
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Avg. % Chg.

1319

10.59%

5.59%

16.29%

12.69%

13.10%

The Cross County Benchmark is a near level, irrigated rice and soybean farm with a house, grain bins
and a shop. After adjustments, the best sales were around $4,500; therefore, a value of $4,500 per
acre was estimated. 2013 value was estimated at $4,000 per acre. This indicates an increase of 12.50%
compared to 11.11% last year.
The Craighead County Benchmark is a precision leveled, irrigated cotton, soybean and corn farm,
with the well located off-site. After adjustments, the best sales were around $5,500 to $5,800 per acre;
therefore, a value of $5,600 per acre was estimated. 2013 value was estimated at $4,800 per acre. This
indicates an increase of 16.67% compared to 12.94% last year.
The Clay County Benchmark is a precision leveled, irrigated cotton, soybean, and corn farm. Several
sales were located, with one sale adjusting towards the upper end of the range and the remaining
sales adjusting in a very tight range around $6,000; therefore, a value of $6,000 per acre was estimated.
2013 value was estimated at $5,500 per acre. This indicates an increase of 9.09% compared to 10.00%
last year.
The Lee County Benchmark is a precision leveled, irrigated rice, soybean, cotton, and corn farm.
Several good sales were located in the area; however, sale prices were all over the grid. We leaned
toward the middle of the range, and a value of $4,000 per acre was estimated. 2013 value was
estimated at $3,300 per acre. This indicates an increase of 21.21% compared to 15.79% last year.
The St. Francis County Benchmark is a precision leveled, irrigated rice and soybean farm with grain
bins. Most of the sales adjusted toward the middle of the range, and a value of $5,300 per acre was
estimated. 2013 value was estimated at $5,000 per acre. This indicates an increase of 6.03% compared
to 13.59% last year.
Increasing values over the past few years have been driven by several factors, one being high
commodity prices. Recently some commodity prices, especially corn, have fallen. This could have
an impact on the coming year; however, it certainly would not be bad to have a stabilizing year. At
present, the market remains strong in Midsouth’s territory with the 2014 benchmarks showing an
overall increase of 13.1% for the period July 1, 2013 to June 30, 2014.
Benchmark appraisals were completed by VP/Chief Appraisal Officer Cary C. Matthews, ARA; Senior
Appraiser Fred Jaynes, ARA; and Staff Appraiser Bessie Richmond.
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Director Spotlight

A Family Affair
Saying Jane Pirani is a busy woman
in agriculture is an understatement....
A farmer’s daughter from Greenville, Miss., Jane
married into a family with the same background and
has spent her entire life in the production agriculture
industry.

When it comes to choosing crops, seed selections
and varieties, the Piranis make their decisions
together, which is why they continue to not only be
successful but also passionate about agriculture.

She met her husband, Mark Pirani, at Mississippi State
University, where she graduated with a bachelor’s
degree in marketing. Not long after their marriage,
Jane began to farm 1,000 acres on her own while
Mark farmed a separate piece of land with his father.
Jane operated on her own from 1987 to 1999 and
learned a great deal over those 12 years.

When asked how she has maintained a passion for
agriculture all these years, Jane responded, “I once
heard the statement, ‘you farmers are amazing—you
feed the world,’ and it has stuck with me for years. It’s
easy to forget that Arkansas has a niche and what we
do is important.”

Today, Jane, along with Mark, her son Sam and
brother-in-law Peppi, farm approximately 8,000
acres of rice and soybeans in the areas of Earle, West
Memphis, Roseboro, Marion and Crawfordsville. They
manage 20 grain bins, which can hold over 650,000
bushels.
In addition to their farming operation, the Piranis
own and operate a land leveling business with a
partner. They also own a vacation rental house, The
Cedars of Marion, and an event center.
To run their businesses, the Piranis take a team
approach. Jane currently handles all of the books for
the farming operation; Sam is the general manager
of Pirani Farms and manages several individuals,
including hired managers; and Mark currently
mentors Sam and is overseeing the construction of a
new shop and eight grain bins.

As if her current work load isn’t enough, Jane has
served on the board of Farm Credit Midsouth since
1998 and currently holds the position of Board Chair.
As a Farm Credit customer, Jane “wanted to make a
difference and devote some time on the board to
learn the other side of the business.”
She felt she could add a different perspective and
certainly has enjoyed her time on the board as
well as being a partner of Farm Credit Midsouth.
She definitely embraced her learning experience
by sitting on several committees throughout the
years and serving as Vice Chair before assuming her
current position.

“It has helped me grasp not only
the personal side of farming but
also the lending side,” she added.

Jane credits her father, the late Shelby Edwards,
for her love of agriculture and subsequent career.
Edwards, a life-long soybean and cotton farmer,
instilled in his daughter the value of hard work,
dedication and agriculture.
Some of her fondest childhood memories are of
playing at the end of a turn row while her dad drove
a tractor. She enjoyed the many hours she spent with
her father on the farm. Even at a young age, Jane
learned a great deal about production agriculture.
Although her father passed away when she was only
10, Jane says “farming is just in my blood.”
Over the years, she has been amazed by the changes
in technology. Jane compared her father-in-law
farming with a mule to today’s tractors with autosteer and monitoring center pivots via iPad.
“I’m excited to be a part of the agriculture industry,
and I can’t wait to see what the future holds,” she said
with a smile.

Farm Credit Midsouth Congratulates

the 2014 Farm Families of the Year
Farm Credit Midsouth is proud to recognize the following recipients of the 68th
Annual Arkansas Farm Family of the Year Program residing in our service area.

Richard Blaylock Family – St. Francis County
Richard and Lou Blaylock live in Forrest City and farm
rice, soybeans, corn, and wheat in the Hicks Station
area. They have two daughters, Ashley and Sara Beth.

Alice Cleveland Family – Greene County
The Cleveland/Burgess family in Greene County includes
Alice Cleveland, Shawn, Ginger and Cally Burgess and
Garrett Burgess and fiancée Brittany Hembrey.

Joe Jett Family – Clay County
State representative Joe Jett and wife Lisa reside in
Success, where they grow rice and soybeans. Lisa’s
family has been farming in Clay County for three
generations. They have two sons, who are both
involved in the family farming operation: Andy, wife
Blayne and sons Jackson and Easton and Logan, wife
Molly and son Mullen.

Nathan Reed Family
Lee County & the East Central District
Nathan and Kristin Reed of Marianna produce cotton,
corn, milo, and soybeans. The Reeds have three
children: twins Eldon and Jane-Anne and Katherine.

Keith Forrester Family
Mississippi County & the Northeast District
Keith and Jill Forrester produce multiple varieties of miscellaneous fruits
and vegetables. In addition to farming, they own Whitton Farms Cannery,
Arkansas Antique Wood and Brick, Trolley Stop Market in Memphis, and
their newest venture, Tyboogies Restaurant in Tyronza. They also travel to
four farmers markets a week to sell their produce and flowers.

Pat Bonds Family – Crittenden County
Pat and Nancy Bonds raise soybeans, grain sorghum,
rice, and wheat in the Horseshoe Lake area.

Benji & Chris Hess Family – Cross County
Brothers Chris and Benji Hess of Fair Oaks own and
operate Hess Brothers Farms, a rice and soybean
operation established by Donald, Teddy, and Harry
Hess. Chris and Jodi have four children, Dawn Hess
McConnell and husband Michael, Tonya Hess Cantrell
and husband Luke, Harryson Hess and Henry Hess, and
two grandchildren, Emmarie and Evan McConnell. Benji
and Marcie have three children: Emily, Brady, and Megan.

Kyle Cannon Family
Phillips County
Kyle and Erin Cannon live in
Helena-West Helena and farm
primarily soybeans in the Elaine
area. They have three children:
Clara, Cooper, and Casey.

David Wallace Family – Poinsett County
David, Lesleye, Calen, Cody, and Cidney Wallace
raise rice, soybeans, wheat, bermuda hay, and
cattle on land south of Harrisburg that David’s
grandfather cleared in 1957.
David Watkins Family – Craighead County
David and Kim Watkins of Bono produce rice, soybeans, grain
sorghum, corn, and Miscanthus grass, a bio energy grass. They have
two daughters, Lauren Watkins Grissom and husband Casey and
Breana Watkins, and one grandson, Carter Grissom.

Agriculture is a leading industry in the state, and when everyone on the farm is involved, it
becomes a family business to hand down for generations. We applaud these families for building
successful operations and continuing one of agriculture’s proudest traditions—family.

2014 Statewide
I’m Farm Credit
Photo Contest
Who:
Open to Farm Credit members of all ages
across Arkansas.
What:
Action photos, capturing the rural lifestyle and
all the things related to agriculture!
How to Enter:
Go to www.farmcreditmidouth.com, download
and submit the entry form and your photo via
email or mail.
Requirements:
Submit a high resolution digital photo (300
DPI+ or 3072 x 2048 pixels) and identify the
county where the photo was taken.
Prizes:
$500 Grand Prize
$200 First Place
$100 Second Place
$50 Third Place
Deadline:
October 31, 2014
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One grand prize winner will be chosen from
all photos submitted state-wide. In addition,
1st, 2nd and 3rd place photos will be selected
from each Farm Credit territory and awarded
cash prizes.

Approximately 200 second-grade students from Valley View Elementary School
attended Farm Credit Midsouth’s annual Pizza Ranch on September 30 at Allen Park.
This unique educational event gives students a firsthand look at where their pizza comes from
before it arrives at the door in a cardboard box. 11 educational stations illustrated the many
food products used to make pizzas, not to mention the fact that these products come from
farms and ranches in Arkansas.

Pizza stations included:
Meat & Poultry
Wheat & Dough
Veggies & Fruits
Dairy
My Plate
Electricity

Other stations included:
Hand Washing
Tractor
Farm Scene
Petting Zoo
Seed Station

Special Thanks:
Armor Seed
ASU Farmers’ Market & Petting Zoo
Craighead County 4-H Teen Leaders
Craighead Electric
Craighead County Extension Service
Farm Bureau
Greenway Equipment

Pizza Ranch

Farm Credit Midsouth

In addition, Farm Credit Midsouth would like to thank
Turner Dairy, Andy’s Frozen Custard and Jonesboro
Parks and Recreation. We greatly appreciate
the investment made by these companies and
individuals in educating area children on the
importance of agriculture.
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Farm Credit Midsouth and FFA

AgHeritage Farm Credit Services, Farm
Credit Midsouth and Farm Credit of
Western Arkansas hosted a dinner for
newly elected FFA State Officers.

Farm Credit interns attended the FFA Convention.

The Paragould Branch presented
donations to Greene County Tech,
Paragould & Marmaduke FFA Chapters,
and the Greene County 4-H Club in
honor of our member/borrowers.
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Congratulations,
Jay Salter
Farm Credit Midsouth is pleased to congratulate
Marion loan officer Jay Salter on his recent
academic accomplishments at Arkansas State
University. On April 22, he was honored at
the ASU College of Agriculture & Technology
Awards Banquet as the Outstanding
Agribusiness Graduate for 2013-14.

Statewide Meeting

Dr. David M. Kohl, Virginia Tech Professor
Emeritus, Agricultural and Applied
Economics, addressed the gathering of Farm
Credit Directors and senior staff members
during the Arkansas Statewide Directors
Conference in Little Rock.

Brian O’Keane, AgriBank EVP Banking and
Finance & Chief Financial Officer spoke to
those in attendance.

AgriBank Meeting
Arkansas State Farm Credit board
members met with Senator Boozman
while in Washington for an AgriBank
meeting. From left, Scott Sullivan,
lobbyist, Farm Credits of Arkansas; Ron
Hubbard, FC of Western Arkansas; Carl
Loewer, FC Midsouth; Chuck Davis,
FC of Western Arkansas; Linda Alford,
wife of Bruce Alford; Senator John
Boozman; Bruce Alford, FC of Western
Arkansas; Swain Morris, AgHeritage
Farm Credit Services; and Tony Wilkie,
Board Member, AgriBank.

Employee News

Retirements
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Vickie Stubblefield

Denny Floyd

James Wood

Marilyn Harley

Welcome to Our Team

Marley Holmes
Customer Credit
Representative

Connie Bloodworth
Customer Service
Representative

Micah Arnold
Customer Credit
Representative

Michael Clayman
VP, Branch Manager

Farm Credit Midsouth and Agribank, FCB present a $5,000 check
to Bob Young, Market Manager for the ASU Regional Farmers’
Market. The funds will be used for capital improvements to the
facility located on the ASU campus.

The Paragould Branch was the first local sponsorship
accepted by the Paragould (Greene County) Farmers’ Market.
We provided shopping bags which the Farmers’ Market will
sell for a nominal fee to further support the venture, and we
provided free t-shirts to all vendors and volunteers.

Tech Tip

Keep your device(s) secure.
Install software updates.

There are two types of software updates available for your mobile devices. Operating System
(OS) updates and app updates often include security patches, bug fixes and new features or
enhancements.
1. Operating System (OS) updates, such as Apple iOS, Android, and Windows Phone should
be installed relatively soon after availability but not necessarily immediately. Often updates
introduce new issues. It is recommended to wait at least a week but no more than a month
before installing updates. Before updating, confirm that your device has been backed up, then
install the update over a WiFi connection.
2. App updates should be installed when available. On some devices App updates can be
configured to install automatically.
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FARMCREDITMIDSOUTH.COM

800.444.3276

&

Growing Awareness
Ag for Autism is an allegiance of agribusinesses that are dedicated to
assisting local children and families affected by autism.
Farm Credit Midsouth is proud to be a part of this organization that has, to
date, raised over $100,000 for autism therapies and education.
For more information, visit agforautism.org.

