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Determination Pays
Tilling her way one field at a time
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Farm Credit Midsouth News
Retirements

Welcome to Our Team

Mack Adams

Jay Salter, Loan Officer

Greg Gibson, Loan Officer

Bessie Richmond, Appraiser

Letter from the CEO

I know everyone is anxious to get the 2014 crop year started—no doubt we will continue
to ride the farm income roller coaster! After coming off of 2012 and 2013, it is hard to
imagine the “income track” could be headed anywhere but down. Prices are lower, direct
payments are gone and land prices appear to have stabilized and are projected to decline in
some places as much as 15%.
Interest rates are forecast to increase over the next few years as well. Whether 2014 is better
than 2013 is yet to be determined; however, the most successful farmers will always be
those who manage their risks in the down years and are able to fully utilize the opportunities
in the up years.
The new farm bill will hopefully bring some risk management tools to our area that are
more cost effective to utilize. Undoubtedly, it will take some time and effort to study these
programs and gain a reasonable understanding of how you can effectively use them in your
operation. As your agriculture lender, rest assured we will be spending time and effort to
understand these programs as well. We wish you all great weather this spring and, most of
all, that you remain safe!

Thank you,

James McJunkins, CEO

Letter from the Chair
At the Farm Credit Midsouth annual meeting on Feb. 25, I was reelected to serve Crittenden
County and Leslie Turner to serve for Phillips County. Ramey Stiles was elected to serve
for Lee County. We are excited to have Ramey serve on our board. He has already spent a
full day in Jonesboro at the central office to begin his training. Each director was elected to
serve a four-year term. I was reelected as chair and Chris Roberts as vice chair.
Each board member serves on a committee. Currently we have four committees, consisting
of the Executive, Audit, Compensation, and the YBS (scholarship) committees. These
committees are highly valuable to the board of directors in the fulfillment of our fiduciary
and oversight responsibilities.
The board members annually go through a board evaluation, with assistance from Jim
Corter of Corter Consulting. This is a valuable tool to help us determine in which areas our
board needs to improve.
Many training opportunities are provided throughout the year to help develop the skills we need to serve on the board.
Already in 2014 we have had board members attend the Farm Credit Council meeting and the Agri Bank annual meeting.
Upcoming training during our board meetings includes two sessions on credit administration, financial training, asset and
liability training and training on diversity and outreach. IT training is always available as we need it.
All board members will be attending a state directors’ conference this summer in Little Rock. This meeting is held every
other year with the other Arkansas associations. Through networking, various speakers and discussions, this provides a great
learning experience. When this meeting is finished, FCM will hold its annual team planning meeting. There are several other
national meetings that some of our directors will attend throughout the remainder of the year in order to provide opportunities
for enhancing our knowledge and ability to serve our members.

Thank you,

Jane Pirani, Chair
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2014 Director

Election Results

New Director

Ramey Stiles
Lee County
Region #8
4-year term

Jane Pirani
Crittenden County
Region #7
4-year term

Leslie E. Turner
Phillips County
Region #9
4-year term

Nominating Committee Results
The following stockholders were also elected to serve for one year on the Farm Credit Midsouth Nominating Committee.

Region

Committee Members

Alternates

Craighead

Bradley Wallace

Clayton Miller

Poinsett

Jordan K. Reddmann

Daryl K. Houchin

Greene

Kory L. Randleman

Brandon R. Davis

Clay

Blake Johnson

Joseph B. Sellmeyer

Mississippi

Todd Edwards

Jeff Costner

St. Francis

Louis F. Haven IV

Ryan E. McGruder

Crittenden

Neal S. Williams

Michael D. East

Lee

Nathan B. Reed

Trent Felton

Phillips

Michael S. Taylor Jr.

Tracy O. Griffin

Cross

Kenneth B. McKnight

Shannon Hobbs

4

Farm Credit Thanks You for Your Service
Mark Waldrip
Mark Waldrip began his relationship with Farm Credit Midsouth in 1979, initially farming
approximately 450 acres of rice, beans and wheat. Now 35 years later, Mark’s operation has
grown to consist of rice, cotton, soybeans and wheat; he is also an owner of Armor Seed.
When asked what has kept him a customer for 35 years, Mark stated, “The people with Farm
Credit Midsouth make the relationships so good and functional—the success of the business is
because of these relationships. Farm Credit goes the extra mile to get to know the customers and
their needs.”
In addition to his business operations, Mark fully embraces the agricultural lifestyle and has spent
many hours of his personal time serving on numerous boards and committees.
One such board is that of Farm Credit Midsouth, on which he has served since 2002. In regards to his time on the board—and
multiple committees—Mark stated, “Being a director was an eye opening experience. Learning about the structure and operations
gave me an appreciation of the way Farm Credit does business.”
In addition, he has served on the Arkansas State Plant Board – Agri Regulations, Lee County Chamber of Commerce, Lee County Farm
Bureau – Insurance/Ag Affairs, Arkansas Agriculture Board, Marianna/Lee County Airport Commission, U of A Agri Development
Council – Supervisory, University Programs, U of A Board of Advisors and U of A Board of Trustees.
Mark leads by example both professionally and personally, giving each day and person he encounters his undivided attention. We
greatly appreciate the attention he has shown Farm Credit Midsouth and offer our heartfelt thanks for his service.

CEO Remarks
Mark Waldrip has served on the Midsouth Board for 12 years. Mark’s professional and practical insight to the business of
agriculture will be greatly missed!

Most New Money Loaned
Thomas Gerrard

Operational Efficiency Award
Jennifer Sanders

Insurance Sales
Tony Stubblefield

Customer Service Award
Sherry Smith & Angie Smith

Insurance Sales
Todd Jumper & Lee Petty

Awards

Branch New Money
Mike Williams - Jonesboro Branch

Largest Increase in Daily Balance
Marion Branch

Vickie Stubblefield, Kim Lamb, Robin Chandler,
Debbie Chandler

Top 5 New Money
Thomas Gerrard, Mack Adams, Tony
Stubblefield, Lee Petty and Eric Branscum

Greg Gibson & William Mathews

Banquet
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arm Credit Midsouth knows the value—and
reality—of this statement and shows that by
offering young, beginning and small farmers a
chance to put down roots in agriculture with its Start-Up/
Young, Beginning & Small (YBS) Farmer Loan Program.
For beginning farmers such as Krystal Teel, it’s the
ticket to proving one’s worth as a budding agriculturist.
Although starting out young is a challenge, for producers
like Krystal, who are young female farmers, the challenge
can quickly become a barrier.
“It’s rough being a girl,” said Teel. “Many men don’t think
you know what you’re talking about.” Obviously she does,
though. After 10 years of working as a farmhand on JE
Saig Farms outside of Jonesboro, Teel is preparing to start
her third season of farming on her own by planting 740
acres—half in rice, half in soybeans.

“It’s rough being a girl.
Many men don’t think you
know what you’re talking
about.” -Krystal Teel

“My first year, I started with 200 acres of soybeans, and I’ve been bumping it up a little ever since then,” Teel
added, smiling at her loan officer Christy Case.
Because Farm Credit has lending programs designed especially for rising producers, Teel was able to apply for
an operating loan through the Start-Up/YBS Farmer Program. The Start-Up program is specifically for young
producers who are having trouble securing a loan to start their operations. To qualify, one must have a farming
background as well as support of established farmers in the community, written rental contracts on productive
land and required equipment, FSA 90% guarantee, production insurance (if available) and a projected
repayment margin of 5%.

Teel, 29, began mowing the grass at Valley View Agri during the summers
of junior high and worked her way into performing odd jobs at the facility
throughout high school at Valley View and while studying agribusiness at
Arkansas State.
“I learned a lot about farming from Fred and Larry at Valley View Agri, and
of course, from Jim [Saig],” Teel said. But perhaps the biggest inspiration for
her current career was Saig’s late grandmother, Ruby Crain Denton Folk, who
served as president of Crain Co., the family farming operation.
“I always wanted to be ‘grandmother,’” Teel proudly stated. “She was such a
strong farm woman. You don’t see many strong women out in the field every
day running a farm.”
Being strong—mentally and physically—is something to which Teel is no
stranger. From performing yard work during the summers as a 13-year old to
serving in the National Guard during college, she has spent years learning the
value of determination and a hard day’s work.

“But it’s all worth it to be outside every day,” she
added. “That’s my favorite part of farming.”
In addition to farming, Teel also enjoys horseback riding, a love of which
she has passed on to her daughter Haven, who will soon graduate from
kindergarten at Ridgefield Christian. They each have horses stalled in the barn
at Saig’s farm headquarters.
Teel also enjoys learning about the production sector all year long, explaining,
“I want to know as much as I can and make my own decisions.”
Overcoming the female stereotype in agriculture is a daily battle for Teel, and
many people don’t believe her when she says she farms.
“We knew she could do it, though,” said Case. “She came in starting from
scratch, but she had a plan and reasonable goals. Helping young farmers and
ranchers get their operations off the ground is what the Start-Up Program is all
about.”
Teel wholeheartedly agrees. Though she has learned much about farming
from her mentors, she attributes the opportunity to live her dream as a young
producer to Farm Credit and her Start-Up loan. “If it wasn’t for this program
at Farm Credit, I wouldn’t be doing what I am today,” she concluded.
For more information on the Start-Up/YBS Program at Farm Credit Midsouth,
including benefits and underwriting standards, visit farmcreditmidsouth.com.

Letter from the CFO
Shari Wilson, Senior VP Finance/CFO

Farm Credit Midsouth had another year of solid financial
results in 2013. Loan volume increased $23.7 million dollars for
the year and ended at $774 million. Our loan volume peaked
in September at $875 million. The bulk of the growth came
from mortgage volume. Our commercial operating volume
was below 2012 levels for the majority of the year primarily
due to increased customer working capital, good crop prices
and mild weather conditions. Nonaccrual loan volume
declined from 2012 levels by close to $3 million dollars, and the association ended the year at 99% Acceptable
Credit Quality.

$

Earnings were strong at $14 million, which included a $1 million loss on an acquired property sold during the
year. These earnings were down as compared to 2012, primarily due to a nonrecurring AIRA insurance refund
received and a significant reversal of provision which occurred. We loaned over $158 million to our customers
during 2013. This number does not include the majority of funds loaned for operating purposes.

Capital increased by $9.5 million in 2013 after distributing $4.2 in cash patronage to our shareholders. The
patronage refund represented 31% of our earnings for the year. Our regulator, Farm Credit Administration,
requires us to maintain a level of capital over and above 7%. As of Dec. 31, 2013, our permanent capital ratio
was 17.2%. Over 98% of the association capital comes from unallocated surplus. It is our strength of capital that
allows Farm Credit Midsouth to continue to keep interest rates competitive and still return excess earnings to
our members.
We realize you have a choice of lenders for your farm financing, and we appreciate your business. When you
become a member of Farm Credit Midsouth, ACA, you join a very healthy organization dedicated to being a
stable source of funding for all of your farming needs.
The Farm Credit Midsouth 2013 Annual Report has been posted to our website farmcreditmidsouth.com.

Keynote Speaker Miss AR Rice
Jennifer Martin & Family

Judy & Ronald Catt

Nathan Waldrip, Greg Gibson
& Garrett Frost

Mike Sullivan &
Tony Stubblefield

Mark Waldrip, Jane Pirani &
James McJunkins

Vickie Stubblefield,
Nathan Sanders & Jane Pirani

James McJunkins,
Scott & Karie Gibson

Annual

Meeting

Carroll Receives
Century Farm Award
Farm Credit Midsouth member Dennis Carroll
of Paragould was recently recognized by the
Arkansas Century Farm Program, a distinction
that honors farm families across the state who
have owned and farmed the same land for 100
years. Carroll has been a member of Farm Credit
Midsouth for 30 years.

2014 Arkansas Soil &
Water Conference
Arkansas State University hosted the 2014
Arkansas Soil & Water Conference at the
Convocation Center on January 31. Among the
speakers was Brad Wimpy, Poinsett County rice
producer and Farm Credit Midsouth member.
Wimpy, pictured with daughter Emma, joined
Mike Hamilton, University of Arkansas Division
of Agriculture County Agent, for the session
entitled “Design and Implementation of
PHAUCET and Multiple Inlet Irrigation.”

Ag for Autism
Bracket Bonanza
Farm Credit Midsouth was a proud sponsor
of the Ag for Autism Bracket Bonanza Dinner
and Auction held at the ASU Convocation
Center on March 18. Ag for Autism is a 501(c)(3)
allegiance of agriculture businesses dedicated
to helping children and families affected
by autism. As a Presenting Sponsor, Farm
Credit Midsouth helped raise over $45,000 to
support a grant program that provides autismrelated therapies and connects families with
information and resources.
www.agforautism.com

Arkansas Women in
Agriculture Conference
Farm Credit Midsouth was proud to be a
sponsor of the 9th Annual Arkansas Women
in Agriculture Conference. Held in North Little
Rock March 12-14, ARWIA was established to
“provide educational programs for women
involved in agriculture in Arkansas, provide a
network with other Arkansas women involved
in agricultural and rural community issues and
identify new ways to balance the demands of
family, community and professional lives.”

Jennifer Martin &
Senator John Boozman

Grand Prize
Amy Griffin, Helena
Photo taken in Phillips County

1st Place
Stephanie Newberry, Paragould
Photo taken in Greene County

2nd Place
Barbara Sanders, Jonesboro
Photo taken in Poinsett County

Farm Credit Midsouth
Photo Contest Winners

3rd Place
Amy Griffin, Helena
Photo taken in Phillips County
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Area youth recently competed in Buffalo Island Junior
Livestock show. Each member’s child received $100 from
Farm Credit Midsouth for their efforts. Congratulations to
Martin Coy for his Reserve Grand Champion Steer.

Tech Tip

Protect Yourself:
Enable passcodes on smart phones and tablets

Social media apps, online banking apps, personal e-mail, contacts and even pictures all likely
contain information that should be protected.
For example, e-mail is the most common method used to reset forgotten passwords. Online
banking apps often remember the username. With full access to a device, someone could
initiate a password reset for online banking and confirm the reset via e-mail gaining full access
to online banking and other sites or applications.
Enabling a passcode on your smart phone and/or tablet will help protect your personal, private
and sensitive data in the event of a lost or stolen device. Once applied, the passcode will be
required to unlock and access the device. This feature is available on iOS, Android and Windows
devices. When enabled, emergency calls can be placed and the camera can be activated
without unlocking the device.

FARMCREDITMIDSOUTH.COM

800.444.3276

Young, Beginning and Small

Farmer Program
Farm Credit Midsouth’s Young, Beginning and Small Farmer Program allows its lenders to build relationships
with these promising clients, who simply need a little help getting their operations off the ground.

Program Benefits
•
•
•
•

Patronage Refund Program
Both new and existing borrowers qualify
Relaxed underwriting and special lending standards
50% reimbursement (up to $250) when YBS farmers attend business, production, financial management or ag
leadership development events that will better their own operations

800.444.3276
FarmCreditMidsouth.com

