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Farm Credit
Midsouth News
Welcome to Our Team

Mark Martin
Appraiser

Letter from the CEO

WHERE ARE WE
IN THIS CYCLE?
Every business has its cycle. Five years ago we saw
the poultry and livestock sector suffer losses and
bankruptcies from low prices and high inputs.
Ethanol has now been through two profitable cycles
and is moving toward a second low with oil prices
approaching a new low. Regardless of the industry
you are in you have to be prepared for the lows in
the business cycle.
Row crop agriculture is moving into its second year of a downward cycle. I have visited with several of our
producers in the area and have asked many what they have done the past few years to prepare for this
cycle and what are they doing now to stay in business through this low. Here are some of the responses:
1.
2.
3.
4.

Reduced my debt as low as possible.
Sell non-earning assets and pay off debt.
Lock in my interest rates on my debt.
Focus on my marketing
a. Know my cost of production
b. Lock in a price that will give me a profit at every opportunity
c. This is not a time to gamble or speculate on price!
5. Cut the expenses that will not affect yields
a. Personal spending
b. Negotiate with landlord on my rent
c. Lock in input cost where possible such as fuel.
In my 32 years with Farm Credit, I have seen several cycles. I have also seen many successful producers
weather these downturns by implementing many of the strategies above. The strategies have always
been the same, and those who have the discipline to implement them successfully have not only survived
the down turns but have been in a position to take advantage of the opportunity when we move back
into the upward cycle.
I want to wish each of you a safe and profitable harvest!

Thank you,

James McJunkins, CEO
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100 GROWING SEASONS
& STILL GOING STRONG
For almost a century, Farm Credit Midsouth has been serving row-crop
farms, livestock operations, and agribusinesses across Eastern Arkansas.
Although we’ve made changes over the years to keep up with the
industry, one thing remains constant—our commitment to agriculture
and the growth of rural communities.
By staying true to our roots while keeping an eye on the horizon, we can
ensure growth and prosperity for years to come.

800.444.3276
Barton

Corning

Jonesboro

Marion

Osceola

Paragould

Wynne

WWW.FARMCREDITMIDSOUTH.COM

DIRECTOR NOMINATIONS
Farm Credit Midsouth, ACA Accepting Director Nominations

Farm Credit Midsouth, ACA will hold its annual Stockholder Meeting on February 17, 2016, at 12:00 p.m. at the
Arkansas State University Convocation Center in Jonesboro. Director positions up for election are indicated below.
If you or someone you know, who is a voting shareholder of Farm Credit Midsouth, is interested in being considered
as a director nominee, contact a member of the nominating committee (see list below) or email your response to
nomcommidsouth@farmcredit.com
Nominations will be accepted through November 1, 2015.

BOARD OF DIRECTOR POSITIONS UP FOR ELECTION IN 2016
Region 1

Craighead County, Arkansas
4-Year Term – Position currently held by Fred L. Cathcart

Region 2

Poinsett County, Arkansas
4-Year Term – Position currently held by Gary Sitzer

At Large
Position

At Large Position
4-Year Term – Position currently held by Keith Thomas

2016 NOMINATING COMMITTEE MEMBERS
Region

County

Committee Member

Address

1

Craighead

Terry D. Hall

737 County Road 955
Lake City, AR 72437

2

Poinsett

Joshua L. Cabe

12101 Punkin Center Road
Weiner, AR 72479

3

Greene

Clifton E. Carter, Jr.

400 North 9th Street
Marmaduke, AR 72443

4

Clay, AR
Carter, Wayne, Ripley, MO

Clayton Catt

700 S. 11th Street
Corning, AR 72422

5

Mississippi, AR/Parts of Tipton,
Lauderdale and Shelby, TN

Jeff Costner

P.O. Box 922
Manila, AR 72442

6

St. Francis

Dewayne Hobbs

P.O. Box 267
Colt, AR 72326

7

Crittenden

Kevin E. Mooney

608 East Lake Drive
North Marion, AR 72364

8

Lee

Chad C. Glass

P.O. Box 7
Aubrey, AR 72311

9

Phillips, AR
Part of North Desha

Kyle S. Cannon, II

114 Cannon Place
West Helena, AR 72390

10

Cross

Nathan M. Hodges

820 Hwy. 284
Wynne, AR 72396

Congratulations

2015 Scholarship Recipients
One of the highlights at Farm Credit Midsouth is the annual presentation of 14 scholarships worth $1,000
each to outstanding undergraduates. Each student was chosen based on a combination of academic,
extracurricular, agricultural, and leadership achievement. We congratulate this year’s honorees on a
job well done and wish them the best of luck in college and beyond. Farm Credit Midsouth will begin
taking applications January 1, 2016. Please apply online at FarmCreditMidsouth.com.

Dakota Crabtree

Gunner Faulkner

Haydin Hall

Debbie Hopper

Aaron Inman

Jenna Martin

Hunter Holcomb

Morgan Moon

Brandon Moore

Steven Murray

Harrison Powell

Brett Robinson

Michael Russell

Micah Thompson
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Director Spotlight:

Gary Sitzer

A fourth-generation producer, Gary Sitzer started working on the family farm in high school and took over the operation
in 1982, one year before obtaining his first loan with Farm Credit Midsouth. Initially working 400 acres of rice and soybeans,
Gary expanded his operation over the years to approximately 2,200 acres, half rice and half soybeans.
Not long after becoming a member of Farm Credit Midsouth, Gary was elected to the board of directors in 1985. For three
decades now, he has continued to work with his peers on improving the organization that he was eager to become a part
of years ago.
“The association has weathered the good and the bad over the last 30 years and managed to become a well-capitalized
staple in the agriculture industry,” he noted, adding that he feels he has learned much and made contributions during his
service. This is a significant advantage of doing business with a coop. “They allow you to be an owner of an institution and
have more of a say in how the institution functions,” he explained.
When asked what has been the most rewarding aspect of serving on the board, Gary replied, “The opportunity to serve the
membership and to serve with and learn from the top leaders in agriculture. It’s also rewarding just to be a part of such a
great organization.”
In addition to having served on the audit and executive committees at Farm Credit Midsouth, Gary is also on the Arkansas
Soybean Board, Arkansas Soybean Promotion Board, Poinsett County Emergency Food & Shelter Board, St. Bernards
Advisory Board, St. Anthony’s Financial Counsel, and Congressman Crawford’s Row Crop Advisory Board.
“Agriculture is a very diverse field in which you have to be good at a lot of things, including agronomics, economics,
accounting, and management, and you have to be able to balance all of these through changing conditions, such as the
weather and government regulations,” Gary added. We agree and are thankful to work with leaders like Gary, who are
committed to bettering the industry.
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Letter From
VP/Chief Appraisal Officer

Cary C. Matthews

Most of the land values are still on the rise in Eastern Arkansas. Based
on the period from 7/1/14 to 6/30/15, benchmark values ranged from
no increase in St. Francis County to 8.93% in Craighead County. Farm
Credit Midsouth uses five benchmarks. Four of the five experienced
increases less than 10% with only two experiencing more than a 5%
increase. Land values have been steadily increasing for several years,
with 2012 experiencing significant increases with 3 of the 5 being over
18%. Below is a chart showing the benchmark values and increases since 2011:

Benchmark Summary - Farm Credit Midsouth
Control Number

1

2

3

4

5

184
Cross
800

454
Craighead
120

468
Clay
80

469
Lee
80

485
St. Francis
239

Totals

$2,440,000
$3,050
4.69%

$480,000
$4,000
3.28%

$328,000
$4,100
3.48%

$202,000
$2,525
5.20%

$860,000
$3,598
4.37%

$4,310,000

Percent Change in Value

5.17%

6.67%

5.13%

5.21%

5.78%

Appraised Value 2012
$/Acre
Cap Rate
Percent Change in Value

$2,880,000
$3,600
4.24%
18.03%

$510,000
$4,250
3.63%
6.25%

$400,000
$5,000
3.14%
21.95%

$228,000
$2,850
5.21%
12.87%

$1,052,000
$4,402
3.94%
22.33%

$5,070,000

Appraised Value 2013
$/Acre
Cap Rate
Percent Change in Value

$3,200,000
$4,000
4.18%
11.11%

$576,000
$4,800
3.19%
12.94%

$440,000
$5,500
3.18%
10.00%

$264,000
$3,300
4.65%
15.79%

$1,195,000
$5,000
3.85%
13.59%

$5,675,000

Appraised Value 2014
$/Acre
Cap Rate
Percent Change in Value

$3,600,000
$4,500
3.44%
12.50%

$672,000
$5,600
3.59%
16.67%

$480,000
$6,000
3.50%
9.09%

$320,000
$4,000
4.03%
21.21%

$1,267,000
$5,300
3.50%
6.03%

$6,339,000

Appraised Value 2015
$/Acre
Cap Rate

$3,760,000
$4,700
3.19%

$732,000
$6,100
3.32%

$496,000
$6,200
3.34%

$344,000
$4,300
3.41%

$1,267,000
$5,300
3.39%

$6,599,000

4.44%

8.93%

3.33%

7.50%

0.00%

Benchmark Number
County
#Acres
Appraised Value 2011
$/Acre
Cap Rate

Percent Change in Value
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Avg. % Chg.

1319

5.59%

16.29%

12.69%

13.10%

4.84%

The Cross County Benchmark is a near level, irrigated rice and soybean farm with a house, grain bins,
and shop. After adjustments, the best sales were around $4,700 per acre; therefore, a value of $4,700
per acre was estimated. The 2014 value was estimated at $4,500 per acre. This indicates an increase of
4.44% compared to 12.50% last year.
The Craighead County Benchmark is a precision leveled, irrigated cotton, soybean, and corn farm, with
the well located off-site. After adjustments, the sales presented a wide range, with the best sales in
the $6,000 to $6,200 per acre; therefore, a value of $6,100 per acre was estimated. The 2014 value was
estimated at $5,600 per acre. This indicates an increase of 8.93% compared to 16.67% last year.
The Clay County Benchmark is a precision leveled, irrigated cotton, soybean, and corn farm. After
adjustments, the sales presented a wide range, with the best sales adjusting in the $6,200 per acre
range; therefore, a value of $6,200 per acre was estimated. The 2014 value was estimated at $6,000 per
acre. This indicates an increase of 3.33% compared to 9.09% last year.
The Lee County Benchmark is a precision leveled, irrigated rice, soybean, cotton, and corn farm.
Several good sales were located in the area; however, sales prices ranged from $4,000 to $5,000 per
acre, with the best sales adjusting in around $4,300. A value of $4,300 per acre was estimated. The
2014 value was estimated at $4,000 per acre. This indicates an increase of 7.50% compared to 21.21%
last year.
The St. Francis County Benchmark is a precision leveled, irrigated rice and soybean farm with grain
bins. Sales adjusted in the $5,300 per acre range. The 2014 value was also estimated at $5,300 per acre,
which indicates no change versus 6.03% last year.
Increasing values in the past few years have been driven by several factors, one being high commodity
prices. All commodity prices have fallen over the last year. This will have an impact on the coming
year; however, at present, the market remains relatively strong in Midsouth’s territory with the 2015
benchmarks showing an overall increase of 4.84% for the period 7/1/14 to 6/30/15. Benchmark
appraisals were completed by VP/Chief Appraisal Officer Cary C. Matthews, ARA, RPRA, Senior Appraiser
Fred Jaynes, ARA, and Staff Appraiser Bessie Richmond.
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CUSTOMER
SPOTLIGHT

FARMING WITH
SOUL, NOT SOIL
Drew & Pam Oliver Pursue Greenhouse Hydroponics
When one thinks of agriculture in the Mississippi River Delta, traditional crop production utilizing tractors
and large-scale irrigation systems most often comes to mind. But Drew and Pam Oliver of Proctor, AR, are
revolutionizing their farming operation by incorporating hydroponics—an alternative growing system that uses
mediums other than soil.
Drew was raised on Revilo Farms, which was established by his grandparents, Cecil and Virginia Oliver, in 1909.
The name Revilo has been in existence since 1919 when Virginia happened upon an upturned stencil used to
paint “Oliver” on the cotton trailers. She read the name backwards as “Revilo,” instantly liked it and the name stuck.
After attending the University of Arkansas, meeting his wife Pam, graduating with a master’s degree in agronomy
and working for two years as an agronomist on a 26,000-acred farm in Southeast Arkansas, Drew returned to
Revilo in 1983 to take over the family business. Since then, the Olivers have managed up to 3,500 acres, growing
cotton, wheat, corn and soybeans, and raised three children: Chandler, Kelly and Freeman.

However, several years ago, while vacationing in the
Turks and Caicos, Drew and Pam became interested
in how fresh vegetables were grown on the island
and were introduced to hydroponics, an alternative
growing system that uses mediums other than soil.
After traveling around the Caribbean researching
various hydroponics systems, they teamed with
Dr. Howard Resh, a hydroponics expert who was
preparing to leave his 17-year career running the farm
for Cuisinart Resort in Anguilla. Dr. Resh agreed to
consult the Olivers, and their vision of an alternative
to mass-produced agriculture came to life.
Two and half years later, Drew and Pam operate
two connected greenhouses that utilize a fresh
water catch system to irrigate 4,500 square feet of
tomatoes. The first bay houses cherry tomatoes
that were established in June 2014, and in March
of this year, they added Big Dena’s tomatoes in the
second bay. UV light is used to purify the rainwater,
the houses maintain a stable ambient temperature
and the tomatoes are not touched by human hands.
The result is an energy-efficient, pesticide-free
environment that is “more like a [manufacturing] plant
concept than farming,” says Drew. “This is a factory
here every day.”
Pam handles all of the pruning and harvesting while
Drew takes care of trussing. They use an aeration
system with all three tanks and ship in bumblebees
from Ohio for pollination. Although the concept
is 180 degrees from conventional farming, the
Olivers have not escaped some challenges, such as
consistency of production, extreme heat, and disease.
Nevertheless, they currently maintain year-round
production of 250-300 pounds of tomatoes per week,
in addition to 2,000 acres of non-GMO crops.

“This is an act of love for us
to do, and we are having so
much fun,” said Drew.
In addition to being a third-generation producer,
Drew is a second-generation Farm Credit customer.
His father has been a member since the 1950s and
Drew since 1983.

Whether it’s traditional row crop farming, livestock
production, poultry, aquaculture, hydroponics, or any
other agricultural operation, Farm Credit Midsouth is
proud to support its members in continuing family
traditions, revolutionizing the industry, realizing their
dreams, and living lives that they love.

Farm Credit Midsouth Congratulates

the 2015 Farm Families of the Year
Farm Credit Midsouth is proud to recognize the following recipients of the 68th
Annual Arkansas Farm Family of the Year Program residing in our service area.

Potts-Hemann Family – Clay County
The Potts-Hemann Family, Charlotte Potts,
Charles “Sonny” Potts, holding one-year-old
Abigail Hemann, Wes Potts, Leesa Potts, foreign
exchange student Arianna, Emily Hemann and
Jimmy Hemann, holding three-year-old Hattie
Hemann, currently farms 2,550 acres, consisting
of corn, soybeans, cotton, and wheat.

Mikel Family – Greene County
The Mikel family includes Keith Mikel, Amanda
Mikel, Shane Mikel, and Cory Mikel, Paula Mikel,
Emma Mikel, Madison Mikel, Logan Mikel, and
Stephanie Mikel. They farm nearly 4,000 acres
of wheat, corn, soybeans, rice, and cattle. The
Mikels are also working on establishing some
broiler chicken houses in Clay County.

Cox Family – Cross County
Donald and Randy Cox with Donald Cox Farms is
headquartered in the Jolly Ellis community. Donald Cox
has been farming for more than 40 years across western
Cross County. Together, they farm around 1,200 acres of
rice and soybeans.

Wildy Family – Mississippi County
The Wildy family includes Patty and David Wildy; Taylor, Tab, Justin,
Hayley, Kristi, Blaine Wildy and Bethany, Annalyse, and Paul Harris. Not
pictured is Blaire Wildy, daughter of Justin and Kristi. Major crops within
their farming operation this year consist of cotton, soybeans, wheat,
milo, and peanuts.
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Williams Family – Crittenden County
The Williams’ farm is located primarily in the James
Mill area, where they raise cotton, corn, soybeans,
rice, grain sorghum, and wheat on approximately
10,000 acres. Charles and his wife Shannon are the
parents of four children: Levin, Catherine, Mary
Sorrels, and Jack.

Higginbothom Family – Lee County
West Jr. and Weezie Higginbothom of Marianna
farm on 4,800 acres with soybeans being the most
prominent crop. They also farm corn, milo, and
winter wheat. The Higginbothoms have three
children: West III, Milner and Ruthie.

Fuller Family
Phillips County
Brothers Terry & Jerry Fuller,
of Poplar Grove, are row
crop and cattle producers
in Phillips County.

Benton Family – Poinsett County
The Benton family includes David Benton, Connie
Benton, Jordan Young, Heather Benton-Young, Sabrina
Benton-Tice and Neal Tice. Their farm is located in
Lepanto and is 50% soybeans and 50% rice.

Finch Family – Craighead County
The Finch family consists of Henry Dean and Alice Faye Finch, Jeff
and April Finch with their son Ty, and Heath, Madison and Slade
Hawkins. The Finch family has combined farming experience of
over 70 years, with Harry Dean farming for 48 years and Jeff farming
for 28 years. Currently, their farming operations are held in Eastern
Craighead County.

Agriculture is a leading industry in the state, and when everyone on the farm is involved, it
becomes a family business to hand down for generations. We applaud these families for building
successful operations and continuing one of agriculture’s proudest traditions—family.

C E L E B R AT I N G

50 Harvests Together
Farm Credit Midsouth would like to extend our
congratulations to longtime customers Levin and
Mary Williams on their 50th wedding anniversary
(Sept. 3) as well as harvesting their 50th crop this fall.
Levin and his son, Charles L. Williams III, raise cotton,
corn, soybeans, rice, grain sorghum, and wheat on
approximately 10,000 acres primarily in the James
Mill area. We’re proud to have partnered with this
farm family since 1978 and wish them many years of
happiness and success to come.

2015 Miss Craighead County Rice

Ragen Hodges
Ragen’s Rice-n-Wings Salad
Ingredients
2 Cups cooked rice
2 (12 oz) Cans chunk chicken (drained)
1/4 Cup celery, chopped
1/4 Cup green onion, chopped
1/2 Cup REAL mayonnaise
1/4 Cup green seedless grapes, sliced
1/4 Cup purple seedless grapes, sliced
Directions
Cook rice as directed and set aside to cool. Mix together chicken, celery, onions, rice, and mayonnaise.
Add green and purple grapes and mix well. Serve on croissants for delicious sandwiches.
Yield: 8-10 sandwiches
This dish is very versatile. It can be served as a main dish or as an appetizer when served with crackers
As an alternate to the croissant, use a leaf lettuce for a quick lettuce wrap.

2015 Midsouth &
Statewide I’m Farm Credit
Photo Contest
Who:
Farm Credit Midsouth members and
their immediate family members are
invited to enter. Entries are limited to ten
submissions per person.

Prizes:
$500 Grand Prize
$200 First Place
$100 Second Place
$50 Third Place

What:
Action photos, capturing the rural
lifestyle and all the things related
to agriculture!

Deadline:
October 31, 2015

How to Enter:
Go to www.farmcreditmidsouth.com;
download and submit the entry form
and your photo via email or mail.
Requirements:
Submit a high resolution digital photo
(300 DPI+ or 3072 x 2048 pixels) and
identify the county where the photo
was taken.

One grand prize winner will be chosen
from all photos submitted statewide. In
addition, 1st, 2nd and 3rd place photos
will be selected from each Farm Credit
territory and awarded cash prizes.
All entries will be entered in the FCM
Customer photo contest as well as the
Statewide I’m Farm Credit contest.

AgriBank Presents Award
to Senator Boozman
The AgriBank District Farm Credit Council (ADFCC) recently
presented its 2015 Friend of Farm Credit Award to US
Senator John Boozman of Arkansas.
“Senator Boozman has been a strong advocate for rural communities and agriculture,” said Tony
Wilkie, a farmer from Forrest City, AR and a member of the AgriBank District Farm Credit Council.
“He has worked to champion federal policies that
meet the needs of farmers, ranchers, and rural
communities across the United States.”
ADFCC members were in Washington for their
annual gathering in July to talk to members of
Congress about issues important to farmers and
ranchers in the AgriBank District. Boozman, who is
the senior senator for Arkansas and a member of
the Committee on Agriculture, received the award
for his important work promoting the needs of
rural communities and agriculture.

State Legislators Visit

Scott Sullivan, Arkansas Farm Credit’s Legislative Advocate;
Tony Wilkie, AgriBank Director, National Farm Credit
Council Director, FCC Services- Vice Chair; Ron Hubbard,
FCS of Western Arkansas Director; Carl Loewer, Farm Credit
Midsouth Director; Chuck Davis, FCS of Western Arkansas
Director; Linda Alford; Bruce Alford, FCS of Western Arkansas
Chairperson; Tom Cox, FCS of Western Arkansas; Vicki Arnold;
Randy Arnold, FCS of Western Arkansas Director
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Farm Credit directors and employees on a trip to
Washington, DC to visit with our state legislators
about Arkansas’ agricultural needs as it pertains
to Farm Credit.

FFA State Officer Dinner
Our Senior Loan Officer, Kevin Scarborough,
pictured at the FFA State Officer Dinner.

Ag for Autism
Ag For Autism gave out 10 grants this year
totaling more than $70,000 for 2015.
Autism Association of Northeast Arkansas
received a grant from Ag for Autism to
help implement a social skills program for
children throughout the 2015-2016 school
year. The program will serve the 14 county
region surrounding Jonesboro. Its mission is
“to promote education and awareness and
to support families affected by an autism
spectrum disorder in Northeast Arkansas
and the surrounding communities.” AANEA
is implementing a social skills program over
the 2015-2016 school year to serve the 14
county region.

Bessie Richmond, Farm Credit Midsouth; Jennifer Covert;
Miranda Russell, Cache River Valley Seed

Trainers will assist groups of children with
social skills deficiencies to receive hands on
training for social situations. The program
will include informational sessions for
parents as well.
Farm Credit Midsouth, Cache River Valley
Seed, and Armor Seed awarded one of
the grants to Autism Association of
Northeast Arkansas.

Barret School of Banking
Our Senior Loan officer, Christy Case and Loan Officer,
Stanley Mitchell pictured at the Barret School of
Banking along with guest speaker, Tony LaRussa.
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Tech Tip

Phishing Attacks

What is a phishing attack?
Phishing is a form of social engineering. Phishing attacks use email or malicious websites to solicit personal information by posing
as a trustworthy organization. For example, an attacker may send email seemingly from a reputable credit card company or
financial institution that requests account information, often suggesting that there is a problem. When users respond with the
requested information, attackers can use it to gain access to the accounts.
Phishing attacks may also appear to come from other types of organizations, such as charities. Attackers often take advantage of
current events and certain times of the year, such as
•
•
•
•
•

Natural disasters (e.g., Hurricane Katrina, Indonesian tsunami)
Epidemics and health scares (e.g., H1N1)
Economic concerns (e.g., IRS scams)
Major political elections
Holidays

How do you avoid being a victim?
• Be suspicious of unsolicited phone calls, visits, or email messages from individuals asking about employees or other internal
information.
• Do not reveal personal or financial information in email, and do not respond to email solicitations for this information. This
includes following links sent in email.
• Pay attention to the URL of a website. Malicious websites may look identical to a legitimate site, but the URL may use a
variation in spelling or a different domain.
• If you are unsure whether an email request is legitimate, try to verify it by contacting the company directly. Do not use contact
information provided on a website connected to the request; instead, check previous statements for contact information.
• Install and maintain anti-virus software, firewalls, and email filters to reduce some of this traffic.
• Take advantage of any anti-phishing features offered by your email client and web browser.
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