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Farm Credit Midsouth News
New Hires

Houston Broughton
Loan Officer

Whitney Copeland
Customer Credit
Representative

Troy Misner
Loan Officer

Paula Timms
Customer Credit
Representative

LETTER FROM THE CEO

A CENTURY OF CHANGE
That’s what Farm Credit has experienced for 100 years. On
July 17, 1916, President Woodrow Wilson signed into law the
Federal Farm Loan Act of 1916, which aimed to increase credit
for rural family farmers. Almost 100 years later, the United States
Congress and Senate publicly commended Farm Credit, and
President Barack Obama said on June 10, 2016, “I am pleased to
join in marking the 100th anniversary of the Federal Farm Loan
Act and in recognizing the members of the Farm Credit System.
“Our nation depends on our farmers, ranchers and the people
of our rural communities to help Americans put healthy food
on their tables and to contribute to growing a more vibrant
national economy. Established to improve the lives of these
hardworking individuals, the FCS has long served the women
and men of rural America. By providing loans and financial services to farmers and communities
through its network of cooperatives, the FCS plays an integral role in local economies across the
United States.
“I commend everyone working to ensure America’s farmers, ranchers and rural communities have the
resources and information they need to thrive, and I wish all those celebrating this historic occasion the
very best.”
While farming and Farm Credit have evolved over the past 100 years from feeding a family to feeding
the world, our purpose is still the same; making a living by feeding people. However, none of this
happened without change.
Agriculture has seen great progress over the past 10 decades. Most of this progress has been brought
on by changes in technology, the environment, the government, and the market. While some of us
resist change, others pioneer it, seek it, and adapt to it. Change requires hard work, trust, hope,
and resilience.
It requires work because, initially, it’s harder to change the way you have always done something.
Change takes trust because, for you to initiate change, you have to have some level of confidence that
the change will be better. Hope gives you assurance in times of the unknown, assuring you that change
will bring better results. Resilience provides change the opportunity to make a difference, even when
change is difficult.
As agriculture faces its next 100 years, we know the world will continue to depend on the farmers,
ranchers and producers to feed us. In order to meet that demand, we must face and embrace change.
Thank you for being a part Farm Credit Midsouth and helping us celebrate 100 years!
Thank you,
James McJunkins, CEO

Farm Credit Midsouth is dedicated to positively impacting the growth of our
Northeast Arkansas agriculture community.
For over 100 years, we’ve been serving farmers with the same fundamental values
our company has held since its beginning: supporting the growth of rural America.
By staying true to our roots while keeping an eye on the horizon, we can ensure
growth and prosperity for years to come.

WWW.FARMCREDITMIDSOUTH.COM

800.444.3276

Barton

Corning

Jonesboro

Marion

Osceola

Paragould

Wynne

DIRECTOR NOMINATIONS
Farm Credit Midsouth, ACA Accepting Director Nominations

Farm Credit Midsouth, ACA will hold its annual Stockholder Meeting on February 23, 2017, at 12:00 p.m. at the
Arkansas State University Convocation Center in Jonesboro. Director positions up for election are indicated below.
If you or someone you know, who is a voting shareholder of Farm Credit Midsouth, is interested in being considered
as a director nominee, contact a member of the nominating committee (see list below) or email your response to
midsouthnominating.committee@farmcredit.com.
Nominations will be accepted through November 1, 2016.

BOARD OF DIRECTOR POSITIONS UP FOR ELECTION IN 2017
Region 4

Clay County, Arkansas & Carter, Wayne, Ripley, Missouri
4-Year Term – Position currently held by Dane Coomer

Region 5

Mississippi County, Arkansas
4-Year Term – Position currently held by Mike Sullivan

Region 10

Cross County, Arkansas
4-Year Term – Position currently held by Carl Loewer

2016 NOMINATING COMMITTEE MEMBERS
Region

County

Committee Member

Address

1

Craighead

Anthony D. Elmore (Tony)

2907 Woodthrush Circle
Jonesboro, AR 72401

2

Poinsett

Kerry B. Mack (Brian)

12050 Drake Lane
Weiner, AR 72479

3

Greene

Michael K. Vowell (Mike)

4957 Hwy. 34 East
Marmaduke, AR 72443

4

Clay, AR
Carter, Wayne, Ripley, MO

Timothy Scott Catt (Scotty)

15178 Hwy. 135 North
Paragould, AR 72450

5

Mississippi, AR/Parts of Tipton,
Lauderdale and Shelby, TN

Robert A. Gammill, Jr. (Bobby)

6935 South State Hwy 308
Tyronza, AR 72386

6

St. Francis

Steven L. Cranford (Steve)

2223 Hwy. 131
Forrest, AR 72335

7

Crittenden

John Bramucci

277 Rivertrace Drive
Marion, AR 72364

8

Lee

Chad A. Russell

2550 Hwy. 79 West
Marianna, AR 72360

9

Phillips, AR
Part of North Desha

Tracy O. Griffin

3820 Phillips 401
Helena, AR 72342

10

Cross

Timothy A. Fisher (Adam)

P.O. Box 112
Wynne, AR 72396

Congratulations

2016 Scholarship Recipients
One of the highlights at Farm Credit Midsouth is the annual presentation of 14 scholarships worth $1,000
each to outstanding undergraduates. Each student was chosen based on a combination of academic,
extracurricular, agricultural, and leadership achievement. We congratulate this year’s honorees on a
job well done and wish them the best of luck in college and beyond. Farm Credit Midsouth will begin
taking applications January 1, 2017. Please apply online at FarmCreditMidsouth.com.

Sarahjane Beauchamp

James Bennett

Dustin Bolton

Anna Bonner

Makayla Burch

Madison Gifford

Madison Goble

Nicholas Harris

Gunner Holman

Taylor May

Kailey McQuay

Daniel Tripp

Madison White

6
Savanna Sprinkle

Director Spotlight:

Donald Norwood

Donald Norwood farms corn, rice, soybeans, wheat, and milo on 1,700 acres in Beech Grove in beautiful Greene
County, Arkansas. If that weren’t enough, he also owns a custom spraying business as well as grain-hauling
truck operation, and serves as a board member for Farm Credit Midsouth – and has for 30 years. Sticking with
something has never been a problem for Norwood, who also serves on the board’s YBS/Scholarship Committee
and the Greene County Farm Bureau Board.
But it’s his lifelong partnership with his son Terry, 44, and their farming operation, which they formed over a
quarter century ago, that keeps them looking toward the future.
“We farm rice, soybeans, wheat, corn, milo,” Norwood said. “It seems like it’s all either of us have ever done, and
it’s probably all we will ever do. Being a part of the farming community and Farm Credit Midsouth for so long is
a great feeling. I love being connected with it, and to be a part of something with a century’s worth of growth
and history
is significant.”
As both a customer and director of Farm Credit Midsouth, Norwood says it “feels like a part of my life,” which
it has been since 1986. In February of this year, Norwood and his fellow board of directors approved the
distribution of more than $4 million in patronage earnings to eligible stockholders. The patronage checks were
distributed at Farm Credit Midsouth’s annual meeting at the Arkansas State University Convocation Center.
“What most people don’t understand is what all it actually takes to farm,” Norwood said. “It’s gotten so
expensive, and it’s really hard to get going. I was glad Farm Credit Midsouth could provide that money
to farmers who can use it to establish a new crop or broaden their operations.”
Norwood has no plans to stop contributing to his community, county or the organizations for which he serves.
In fact, he is eyeing the next phase of what Farm Credit Midsouth can provide its customers.
“I’ve been a director at Farm Credit for so long because I believe in what they do,” he said. “I believe that,
together, we can help more farmers get in business and stay in business. As technology develops, Farm Credit
should be there to help fund it so it can help agriculture in the best ways. I’m excited to see what the next 30 7
years will bring.”

Letter From VP/Chief Appraisal Officer

Cary C. Matthews

Most of the land values are stable in Eastern Arkansas. Based on the period
from 7/1/15 to 6/30/16, benchmark values ranged from no increase in Cross
and St. Francis Counties to 2.33% in Lee County, 3.28% in Craighead County,
and 4.84% in Clay County. Farm Credit Midsouth uses five benchmarks.
Two of the five experienced no increase with three experiencing less than
a 5.0% increase. Land values have been steadily increasing for several years
in Eastern Arkansas but are now stabilizing. Below is a chart showing the
benchmark values and increases since 2012.

Benchmark Summary - Farm Credit Midsouth
Control Number

1

2

3

4

5

184
Cross
800

454
Craighead
120

468
Clay
80

469
Lee
80

485
St. Francis
239

Totals

$2,880,000
$3,600
4.24%

$510,000
$4,250
3.63%

$400,000
$5,000
3.14%

$228,000
$2,850
5.21%

$1,052,000
$4,402
3.94%

$5,070,000

Percent Change in Value

18.03%

6.25%

21.95%

12.87%

22.33%

Appraised Value 2013
$/Acre
Cap Rate
Percent Change in Value

$3,200,000
$4,000
4.18%
11.11%

$576,000
$4,800
3.19%
12.94%

$440,000
$5,500
3.18%
10.00%

$264,000
$3,300
4.65%
15.79%

$1,195,000
$5,000
3.85%
13.59%

$5,675,000

Appraised Value 2014
$/Acre
Cap Rate
Percent Change in Value

$3,600,000
$4,500
3.44%
12.50%

$672,000
$5,600
3.59%
16.67%

$480,000
$6,000
3.50%
9.09%

$320,000
$4,000
4.03%
21.21%

$1,267,000
$5,301
3.50%
6.03%

$6,339,000

Appraised Value 2015
$/Acre
Cap Rate
Percent Change in Value

$3,760,000
$4,700
3.19%
4.44%

$732,000
$6,100
3.32%
8.93%

$496,000
$6,200
3.34%
3.33%

$344,000
$4,300
3.41%
7.50%

$1,267,000
$5,301
3.39%
0.00%

$6,599,000

Appraised Value 2016
$/Acre
Cap Rate

$3,760,000
$4,700
3.18%

$756,000
$6,300
2.28%

$520,000
$6,500
2.09%

$352,000
$4,400
2.92%

$1,267,000
$5,301
3.39%

$6,655,000

0.00%

3.28%

4.84%

2.33%

0.00%

Benchmark Number
County
#Acres
Appraised Value 2012
$/Acre
Cap Rate

Percent Change in Value

8

Avg. % Chg.

1319

16.29%

12.29%

13.10%

4.84%

2.09%

The Cross County Benchmark is a near level, irrigated rice and soybean farm with a house, grain bins, and shop.
Several sales were analyzed, and a value was estimated in the mid-range at $4,700 per acre. The value remained
stable for the last 12 months at $4,700 per acre.
The Craighead County Benchmark is a precision leveled, irrigated cotton, soybean, and corn farm, with the
well located off-site. After adjustments, the sales presented a wider range than preferred, with the best sales
indicating around $6,300 per acre; therefore, a value of $6,300 per acre was estimated. The 2015 value was
estimated at $6,100 per acre. This indicates an increase of 3.28% compared to 8.93% last year and 16.67% increase
in 2014.
The Clay County Benchmark is a precision leveled and irrigated cotton, soybean, and corn farm. After
adjustments, the sales presented a wide range, with the best sales adjusting in the $6,500 per acre range;
therefore, a value of $6,500 per acre was estimated. The 2015 value was estimated at $6,200 per acre. This
indicates an increase of 4.84% compared to 3.33% last year and 9.09% increase in 2014.
The Lee County Benchmark is a precision leveled and irrigated rice, soybean, cotton, and corn farm. Several
good sales were located in the area; however, sale prices ranged from $3,900 to $5,000 per acre, with a value of
$4,400 per acre estimated. The 2015 value was estimated at $4,300 per acre. This indicates an increase of 2.33%
compared to 7.50% last year and 21.21% increase in 2014.
The St. Francis County Benchmark is a precision leveled and irrigated rice and soybean farm with grain bins.
Several good sales were located in the area; however, sale prices ranged from $4,850 to $6,000 per acre, with a
value of $5,300 per acre estimated. The 2015 value was also estimated at $5,300 per acre, which indicates no
change for 2016 compared to 6.03% increase in 2014.
Increasing values in the past few years have been driven by several factors, one being high commodity prices. All
commodity prices have fallen over the past couple years. This will have an impact on the coming year; however,
at present, the market remains relatively strong in Midsouth’s territory with the 2016 benchmarks showing an
overall increase of 2.09% for the period 7/1/15 to 6/30/16. Benchmark appraisals were completed by VP/Chief
Appraisal Officer Cary C. Matthews, ARA, RPRA and Staff Appraisers Bessie Richmond and Mark Martin.

Board of Director, Marion Fletcher
Retires from Academics
Marion Fletcher taught for six years as an agricultural instructor at Desha
Central Schools and Magnet Cove. In 1969, his career began at the Department
of Workforce Services, where after 47 years, he retired this summer. He will
continue his participation in the Arkansas and National Vocational Agriculture
Teachers Associations and the state and national chapters of Future Farmers
of America, for which he is a lifetime member. He served as co-superintendent
of the Arkansas State Fair Association, is a Arkansas Farm and Ranch Club
member, and was awarded the Honorary American and Arkansas Farmer
Degree from the FFA, 1991’s Arkansas “Boss of the Year” and the 35-Year
Service Award for Career and Technical Education, among others.
Farm Credit Midsouth congratulates Marion Fletcher on his devotion to his
community, service to the state and commitment to the agriculture students
in Arkansas.

9

100 Growing Seasons

& Still going strong
100 YEAR TIMELINE
FOUNDING THE SYSTEM

1916

President Woodrow Wilson signs legislation creating
the Federal Land Bank System. The ﬁrst loan is made
less than a year later.

NEW CREDIT, NEW SERVICE, BETTER FUNDING
The Agricultural Credits Act of 1923 extends service and provides
short-term and intermediate operating credit, while the System
strengthens its funding capability.

1923

THE GREAT DEPRESSION

1933

In the midst of the Great Depression – which was even a
greater hardship for agriculture – the System is rescued,
expanded and helps save countless American farms.

PRODUCTION FOR WAR
Three days after the attack on Pearl Harbor, officials of the Banks for
Cooperatives meet in Washington, D.C., to set new priorities. The entire
Farm Credit System prepares to ﬁght inﬂation and feed a nation at war.

AN INDEPENDENT PATH

1953

The Farm Credit Act of 1953 makes the Farm Credit
Administration an agency of the executive branch and sets
the System on a path toward independence.

1941

1971

FULL BORROWER-OWNERSHIP, NEW CHARTER
Comprehensive new legislation completely updates the charter of
the newly borrower-owned System, broadening its lending authority.

EXPANDING AUTHORITY, GREATER RESPONSIBILITY
The Farm Credit Act Amendments of 1980 expand the System’s lending
authority, provide for the creation of Service Organizations and recognize
the System’s commitment to YBS farmers.

1988

1980

FARM CRISIS: TOWARD SOLVENCY AND A NEW STRUCTURE
In the midst of an extended farm crisis, the Agricultural Credit Act of 1987 provides
federal ﬁnancial assistance and requires the System to reorganize.

ASSOCIATIONS RESTRUCTURE FOR THE FUTURE
After more than a decade of experimentation, the “Parent ACA”
arrangement is developed, setting the pattern for subsequent mergers
at the association level.

1999

PAID IN FULL

2005

Twenty years after the peak of the Farm Crisis, the System
repays the last of the federal capital provided during the
emergency, returning to fully borrower-owned status.

FARM CREDIT 100
Farm Credit marks its centennial and looks ahead to continue serving
as the ﬁnancial underpinning of U.S. agriculture and rural America.

2016

11

FOUR GENERATIONS SPAN
TWO CENTURIES OF

FARMING
TO CREATE FAMILY LEGACY

It’s odd to think that when
someone says “turn of the
century” today, it means
less than 20 years ago.
For the Simmons family in
Clay County, their legacy of
farming started in the 1960s
and continues today.

BY KD REEP | PHOTOGRAPHY BY BRITTANY SIMS

Richard and Shirley Simmons met on a blind date in 1964. He was on active duty, and she was a
senior nursing student. That first meeting in Memphis led to three sons, three grandchildren, four
crops, 6,000 acres consisting of cotton, soybeans, rice and corn and 52 years of marriage in November.
“We have never done anything else but farm,” said Richard Simmons. “I was born right
here on this farm in Rector, and the boys were all raised here. It’s what we know.”
Simmons started his farm with a one-row cotton-picker he purchased with the help of an
equipment loan with the former White River PCA. “Mr. Sam Blackshare helped us get
that loan,” Simmons said. “It wasn’t a lot in modern times, but I thought it
was a great deal of money then.”
As the Simmons family’s farming operation grew, their relationship with
Farm Credit Midsouth also developed. Their first 40 acre farm was
purchased with a real estate loan from Farm Credit Midsouth in 1979. Today,
their operating loan is the main financial tool they have with the institution.

From left to right: Stephen, David, Will & Drake Simmons

From left to right: Will, Sam, David, Richard, Shirley, Sophie, Jamie & Stephen Simmons

“People don’t realize the amount of working capital
required to operate a modern row-crop farming
operation or how thin the profit margin is,” Simmons
said.
“We work with Farm Credit Midsouth because
they work with us. They are a strong farm
credit co-op with a good balance sheet, helpful
employees and long history of ag lending.

“Even as my brothers and I went to college, we knew
we would return home to farm. As a matter of fact,
my daughter Sydney will graduate with a degree in
Agriculture Communications from the University
of Arkansas in May, continuing the ag legacy in our
family.” Stephen Simmons said.

It’s what has helped us expand from cotton, which
is still our main crop, to soybeans, rice, and corn.
We market cotton to Graves Gin, our rice goes to
Riceland, soybeans to the Mississippi River Port, and
our corn is kept in on-farm storage, that we market
during the off season. In fact, we also have storage
for 200,000 bushels of corn, and all of it is made
possible by our family and Farm Credit.”
Both Richard and his wife, Shirley, make their
home on Seven Mile Island in east Rector, which is
where they work and play with their sons Stephen,
David and Will, Stephen’s wife, Jamie, and his three
children Sydney, Sam and Sophie. This close
familial bond is what sets their farming operation
apart from others.

“It’s a challenge to get your foot in the door of
farming, and it takes a lot of resources to get it up
and running and staying that way, but Farm Credit
Midsouth has always helped us, and we’ll continue to
look to them as we go on farming.”
13

Farm Credit Midsouth

CONGRATULATES

the 2016 Farm Families of the Year
Farm Credit Midsouth is proud to recognize the following recipients of the 70th
Annual Arkansas Farm Family of the Year Program residing in our service area.

Stacy Family – Cross County
Alongside their three children, Bob and Annette
Stacy of Wynne farm rice and soybeans on 2,200
acres of land. Stacey Family Farms includes Bob and
his wife Annette, their three children: Jake, Sam, and
Jessica, and their grandchildren.

Hart Family – Mississippi County
Hart Farms, Inc. of Osceola, is led by James Hart
and his two grandsons, Blake and Greg Hart. The
Hart family farm cotton, soybeans and rice on
8,500 acres of farmland. Blake and his wife, Shea,
have one son, Foster. Greg and his wife, Kim,
have three children: Haley, Kylie and Garrett.

Hubbard Family – Phillips County
Double H Farms, owned by Jim and Dina Hubbard of Marvell,
manage 2,850 acres of farmland, in which they cultivate a variety of
crops including, rice, soybeans, corn, and wheat. In addition, they
manage a seed business where they sell certified rice and soybeans.
They have one daughter, Brittany.

Cupples Family – Crittenden County
Bobby and Marianne Cupples of Proctor farm cotton and soybeans on
4,100 acres of farmland alongside their two daughters: Ashli and Mallory.

14

Coleman Family – Clay County
Farming 1,600 acres of rice and soybeans, the
Coleman family of Corning includes Randal, Cynthia,
Madelynn, Sheri, Walker and Mark Coleman. Mark
took his farming capabilities one step further when
he developed his own spraying company, Coleman
Custom Spraying, LLC. This allowed them to cut cost,
increase revenue, and provide the service to other
local farmers.

Bise Family – Poinsett County
With close to 2,300 acres of farmland, the Bise family,
including (from left) Kristi, Keith, Ethan, and Avery Bise,
farms rice and soybeans. Typically, they have about 1.200
acres of rice yielding 185 bushels per acre, and about
1,000 acres of soybeans yielding 47 bushels per acre.

Stiles Family – Lee County
Consisting of 2,700 row-crop acres, the Stiles’ farm is located primarily
in Lee County. The majority of the land has been used to grow cotton
since 1987 with the remainder usually planted in soybeans.The Stiles
family includes Ramey and Kerry, their two daughters, Sarah and
Rebecca, and four grandchildren.

Cureton Family – Craighead County
For six generations, the Cureton family has been farming their land,
helping provide necessary goods to our community. Today, Josh
Cureton helps manage 3,350 acres of family farm, plus his own land.
The Cureton family lives and farms in Cash, and consist of Josh and his
wife, Melissa, and their children, Gracye, Cole, and Mattyx.

Blackburn Family – Greene County
With a variety of crops including wheat, soybeans, milo, and corn,
Jimmy Pat Blackburn and his sons farm 2,000 acres of land. For seven
generations, the Blackburns have been working hard to farm their
land, so it was no surprise when Jimmy Pat’s sons, Justin and Britt,
joined the business. Currently, they manage 1,700 acres near St.
Francis River, while Jimmy Pat takes care of the other 300 acres.

Agriculture is a leading industry in the state, and when everyone on the farm is involved, it
becomes a family business to hand down for generations. We applaud these families for building
successful operations and continuing one of agriculture’s proudest traditions—family.

When We Profit,

You Profit

At Farm Credit Midsouth, our customers are
also members/owners of the association.
As stockholders, when the company profits,
they receive a share of the earnings.
Since 2005, Farm Credit Midsouth has
provided over $45 million in patronage
refunds, including $4.2 million in 2015.
If you ask us, there’s no better way to say
“thank you” than by mailing out checks!

Barton

Corning

Jonesboro

Marion

Osceola

Paragould

2016 Miss Craighead County Rice
& 2016 Miss Arkansas Rice

Madison Gibson
Get Your Gumbo On
Ingredients
•
•
•
•
•
•
•
•
•
•
•
•
•

4 cups white rice (Medium or Long Grain)
1 chicken breast, cubed
½ lb. precooked shrimp
4 oz. of polish sausage, sliced
½ cup onions, diced
½ cup green peppers, diced
1/3 cup celery, diced
2 (14 oz.) cans chicken broth*
½ (14 oz.) can okra
½ (14 oz.) can diced tomatoes
¼ Tbs. cayenne pepper (to taste)
½ tsp. salt
½ tsp. pepper

Directions
Prepare rice according to package directions.
Sauté chicken, onion, and green peppers.
Combine all ingredients excluding rice into
a crockpot. When ready to serve, add the
prepared rice. Crockpot may be kept on low to
keep the dish warm.
*Low sodium broth may be substituted.

Wynne

Farm Credit Midsouth Contributes Produce
Cooling Trailers to Heifer International

While the temperatures soar, local produce will keep cool
while being transported across the state, thanks to a
partnership between Farm Credit Midsouth and three other
agriculture lending entities.

In July, Heifer International receive a $30,000 donation from Farm Credit Midsouth, Farm Credit of Western
Arkansas, AgHeritage Farm Credit Services and AgriBank, a funding institution in St. Paul, Minnesota.
The funds were used to purchase three refrigerator trailers for Heifer to use to transport local fruits and
vegetables from New South Produce Cooperative member farms to farmers’ markets and other consumers
across Arkansas.
“New South Produce Cooperative from almost 20 farms in the state,” said James McJunkins, president and
CEO of Farm Credit Midsouth. “It has grown from supplying individual community support agriculture with
produce to stocking restaurants in central and western Arkansas with the freshest ingredients possible.
These three trailers will preserve quality and safety of the fruits and vegetables transported.”
Farm Credit Midsouth contributed to this project as a way to celebrate its 100th anniversary on July 17. The
Farm Credit System was established in 1916 to ensure the rural areas of the nation have access to reliable
and dependable credit, for which Farm Credit Midsouth is committed to then, now and tomorrow.

CEOs Lend Experience to Statewide Conference
for Young, Beginning Farmers
You’re never too old to start a new endeavor, and now
more than ever, that includes farming.
For the first time, Farm Credit Midsouth, Farm Credit of
Western Arkansas and AgHeritage Farm Credit Services
partnered to host a statewide training conference for farmers
ages 35 and younger or those farming for 10 years or less.
The 2016 Arkansas Young and Beginning Farmer Conference
featured topics presented by Arkansas Farm Credit
association CEOs, including:
•
•
•

James McJunkins, president and CEO of Farm Credit
Midsouth, who spoke about the advantages of Farm
Credit’s cooperative business model;
Glen Manchester, CEO of Farm Credit Western Arkansas,
who presented Farm Credit’s history of supporting rural
America in good and bad economic times; and
Greg Cole, CEO of AgHeritage, who discussed why it is a
good time to be a part of Arkansas agriculture.

More than 40 participants across the state attended, and plans are in the works to host a second conference.
For more information about the conference or how to participate, contact Randy Kingston at
randy.kingston@farmcredit.com or 870.336.5431.

U.S. Senator Boozman Meets with Farm Credit
Farm Credit CEOs and directors flew to Washington, D.C. in February to meet with U.S. Senator
John Boozman, discuss Farm Credit’s 100th anniversary and present the senator with a
commemorative t-shirt.
Farm Credit advocates discussed
the needs of Arkansas’ agricultural
community and sited Farm Credit
heritage of success over the past
century. Farm Credit’s CEOs and
directors also met with other
Arkansas representatives and
senators to educate them about
the mission and importance of
dependable credit for the state’s
16 ranchers, producers and
farmers,
their families.

LETTER FROM THE CHAIR

JANE PIRANI

This year is a special time for the Farm Credit system as we celebrate
our 100 year anniversary. Through these 100 years, agriculture has
seen many changes. I recently reread an article about my husband’s
grandfather, Antonio Pirani, which provided me some insight into
farming during this time period. In 1917, just a year after Farm Credit
was formed, he came over from Italy to a plantation located near Lake
Village, Arkansas named Sunnyside. According to this article at that
time the average market price of land at Sunnyside ranged from $40
to $50 an acre, or as low as $3 an acre for untilled ground. Rents were
$5 to $7 depending on the location. This is a far cry from land values in
our territory today as high as $6,500 per acre and rents above $200 per
acre. Untilled ground has evolved into precision leveled ground. I always
enjoyed talking with my father in law about the ways farming had
changed over the years. He began farming with a mule and lived to see
auto steer tractors.
We have experienced great innovations with Round Up Ready seeds
only to watch certain weeds become resistant. New varieties and
seed technologies replace the old. Precision chemical and fertilizer
applications boost productivity. Technology has greatly changed the
way that we farm today. Irrigation, marketing plans, and insurance
provide risk management tools.

Farm Credit has been here throughout the past 100
years to provide financing for rural America and the
many changes that have taken place in agriculture.
Our association began as a National Farm Loan Association in 1916. Most will remember the names of Federal Land Bank
Association and Production Credit Association. We became Farm Credit Midsouth in 2001.
Our vision statement declares that we desire to be a highly competitive, effectively managed, sufficiently capitalized, and locally
controlled Cooperative. We will serve all eligible individuals having a basis for credit with specialized expertise, value added
service, and provide the most dependable source of capital. Farm Credit Midsouth is able to do this with a wonderful staff that
understands agriculture and the unique needs of farmers. They strive to meet the changing needs of all of our member owners.
We are here in the good times and will be here during the bad times.
On behalf of the Board of Directors, I would like to thank each of you for your loyalty and dedication to Farm Credit Midsouth. We
look forward to the continued relationships with you and your families as we embark on the next 100 years.

Congratulations to Michael Clayman
for receiving the highest award of achievement upon completion of
the Dale Carnegie training program.
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Junior

LIVESTOCK
SHOWING
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Area youth recently competed at the Buffalo Island Junior
Livestock Show. Each member’s child received $100 from
Farm Credit Midsouth for their efforts.

(from left to right) Michael Graham, Scott Gauntt,
Chelsea Watkins, Bessie Richmond, and Melissa Coles

This year, Ag For Autism raised $107,696, which was
distributed to individuals, educators, schools, and
organizations across Northeast Arkansas. More than
$91,000 was distributed through 24 grants throughout
Northeast Arkansas. Farm Credit Midsouth staff, Bessie
Richmond, staff appraiser, and Melissa Coles, VP of human
resources, presented Westside High School with a grant for
$9,000 to purchase academic equipment and to create a
sensory room. Brookland Elementary received a grant for
$9,833 from Ag for Autism also presented by Farm Credit
Midsouth staff appraiser, Bessie Richmond. These funds
will be used to purchase two smart boards, three iPads,
and various apps designed to enhance communication
and learning for students with autism. Mike Williams, Farm
Credit Midsouth branch manager, had the opportunity
to present Tracey Bohannan with Manila Elementary with
a grant in the amount of $875 for the creation of a “quiet
corner” that will include sensory equipment and two pea
pod sears for students with autism.

(from left to right) Bessie Richmond, Chrisy Young,
Sandy McCall, and Jennifer Jaynes

(from left to right) Mike Williams and Tracy Bohannan

Cary Matthews & The Cathcarts Honored with
Awards from the Exchange Club of Jonesboro
The old adage that no good deed goes unpunished is absolutely untrue in the case of Cary Matthews and
Susan and Fred Cathcart. These folks recently were honored by the Exchange Club of Jonesboro for their civic
contributions to the community.
Matthews was presented with the James M.
Echols Award, which recognizes an Exchange
Club member who is active in the community in
addition to his or her work with the organization.
The Cathcarts were honored with the Book of
Golden Deeds Award, which recognizes a person
or persons who dedicate their time and talent to
people in need in the community.

Celebrating
100 Years of
Growing Seasons
throughout Arkansas
What better reason for a party than a 100th anniversary party?
That’s just what Farm Credit Midsouth, Farm Credit of Western Arkansas and
AgHeritage Farm Credit Services did when they co-hosted a luncheon in April for
Arkansas’ legislators.
The luncheon focused on the history and mission of Farm Credit and the Farm
Credit System, unveiled the 100-year logo and presented the theme for the
anniversary. The logo and theme are used on all advertising distributed statewide.

Tech Tip

Ransomware

Ransomware is a type of malware that prevents or limits access
to the system or files, by locking the screen or by encrypting
the users’ files unless a ransom is paid. Ransomware can be
distributed through links on websites, in e-mail, or text messages.
The FBI does not support paying a ransom although some
individuals and organizations have regained access to systems
and files by doing so.
Prevention is the best defense
• Patch operating systems, software, and firmware on devices.
• Ensure anti-virus and anti-malware solutions are set to automatically update and that regular scans are conducted.
• Manage the use of privileged accounts.
• Implement the principle of least privilege: no users should be assigned administrative access unless absolutely
needed; those with a need for administrator accounts should only use them when necessary.
Recovery
• Seek the advice or assistance of a professional.
• Backing up data regularly and retaining access to older backups may help in recovering from ransomware.
Resources
www.fbi.gov/investigate/cyber | www.ic3.gov/default.aspx | www.us-cert.gov/ncas/alerts/TA16-091A

Employee

SPOTLIGHT
Keith Holifield
VP, Branch Manager | Paragould Branch

Keith Holifield is dedicated to his community,
county and career, and it shows in his
accomplishments. Keith was born and raised in
Greene County, where he has worked for Farm
Credit Midsouth for more than 30 years. As a
graduate of Paragould High School, Keith went
on to Arkansas State University in Jonesboro
to study animal science. After graduation, he
worked for the Farmers Home Administration/
USDA (now FSA) until 1981 when he began
working for the Paragould Branch of the
Jonesboro PCA in December 1981. Keith has
been the branch manager with Farm Credit
Midsouth since 1986, where he is now the vice
president of the Paragould branch office.
“I manage the day-to-day operations of the
Paragould branch office where we administer
credit, and crop and life insurance services,”
Keith said. “I enjoy working and interacting with
our members, striving to serve their credit and
insurance needs as well as listening to their
hopes and concerns, and providing feedback
and assistance where I can.”
Keith says the best aspect of working at Farm
Credit Midsouth is its people. “The personal
relationships with our membership and staff
is what sets us apart,” he said. “Sometimes, we
laugh and celebrate together. Sometimes,
there is sadness, and we cry together.
But through it all, the Paragould Branch’s
membership are wonderful folks, and they
motivate us to do our best.”

The most challenging part of Keith’s job,
however, is working with farmers who are
dealing with forces beyond their control, such
as weather, pests, and market fluctuations.
“Working with farmers and their operations
involves considerable uncertainty with significant
challenges over which we have little or no
control,” he said. “When our members experience
difficulties, we share some of their pain. We want
them all to enjoy success and to prosper, but
sometimes, it’s not how things come about.”
Keith and his wife, Susan, enjoy spending time
with their sons, Seth and Drew, and Drew’s wife,
Alicia. Keith also enjoys traveling and working on
the old family hill farm. He recognizes his life is a
good one, and he looks forward to the future.
“Most of us are very blessed, and we should be
thankful for our many blessings ongoing,” he said.
“Life will always present challenges, but how
we react when presented with them is what is
important and is ultimately what will
be remembered.”

FARMCREDITMIDSOUTH.COM

800.444.3276

100 Growing Seasons

& Still going strong
Like the industry we serve, ag lending changes with
the times. But our customers don’t. They’re still
hardworking, progressive leaders.
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