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Welcome to
Our Team

Today, with almost 7 billion people there
is only 1.7 acres of agricultural land in the
world per person.
A mere 16 percent of Arkansas’ farms account
for a whopping 92 percent of production.
Peach production, Arkansas’ largest fruit
crop, annually tops 10 million pounds.

Kimberly Burch
Customer Credit
Representative

Letter from the CEO
On July 17, 1916 President Woodrow
Wilson signed the Federal Farm
Loan Act into law which was aimed
at increasing credit to rural family
farmers. One hundred years later our
purpose and basic cooperative structure
are still the same!
Our purpose is to insure a dependable
source of credit to agriculture and rural
America. The Farm Credit System
today provides over $217 Billion to
over 500,000 stockholder members
nationwide. Farm Credit Midsouth
provides over $1 billion to over 1,600 stockholder members in 10 eastern Arkansas and 3 southern
Missouri counties.
Our structure is a cooperative. By definition a cooperative is an association of persons united voluntarily
to meet their common economic, social, and cultural needs and aspirations through a jointly owned and
democratically controlled enterprise. My simple definition, that I tell the public, is we are owned by the people
we serve!
Our industry is agriculture and rural America. Most financial institutions serve a multitude of industries.
Agriculture is considered specialized and not every institution has the appetite for that type of risk. Farm
Credit Midsouth is not only restricted but committed to the industry we serve. Our stockholders/borrowers and
employees all have a passion for agriculture and our rural roots.
Farm Credit Midsouth and the farmers of eastern Arkansas have been through many challenges over the past
100 years from depressions, inflations, and wars to floods and droughts. Just as farming has evolved over
the past 100 years, so has Farm Credit. While technology and industrialization has changed our production
capacity and the speed at which information is exchanged, one aspect
remains as true today as it did in 1916, and that is it takes money to farm!
Thank you for all you do to feed the world and support Farm
Credit Midsouth!

James McJunkins, CEO
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2016 DIRECTOR ELECTION RESULTS
During the 2016 Farm Credit Midsouth Annual Stockholders Meeting held February 17, 2016, at the ASU
Convocation Center, Fred Cathcart, Gary Sitzer and Keith Thomas were re-elected to a four year term.

Fred Cathcart

Gary Sitzer

Keith Thomas

Craighead County
Region #1
4-year term

Poinsett County
Region #2
4-year term

At Large
4-year term

Nominating Committee Results
The following stockholders were also elected to serve for one year on the Farm Credit Midsouth Nominating Committee.
This committee will be responsible for identifying, evaluating, and nominating director candidates for the 2017 election.

Region

Committee Members

Alternates
Mike Wallace

Craighead

Anthony D. Elmore

Poinsett

Kerry B. Mack

Greene

Michael K. Vowell

Steven Hill

Clay (AR), Carter, Ripley & Wayne (MO)

Timothy Scott Catt

Trent C. McKinney

Mississippi

Gordan E. Miller, Jr.

Robert A. Gammill, Jr.

St. Francis

Steven L. Cranford

Ryan E. McGruder

Crittenden

John Bramucci

Spence M. Held

Lee

Chad A. Russell

Billy D. Hinkle

Phillips

Tracy O. Griffin

Blake Culp

Cross
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Timothy A. Fisher

Trevor J. Malone

Matthew Owens

Director Spotlight

RAMEY STILES
Ramey Stiles began his relationship with Farm Credit in June of 1987
when he established his own farming operation after years of working
for his father. “I chose to be a farmer because I grew up learning about
farming, paying close attention to everything my father did, and using
his experience like it was mine,” said Stiles. “That made it a comfortable
career choice since I felt I had years of farming experience before I ever
started.” At the time, his wife Kerry had been working as a customer
service representative in the Helena branch for about a year, so they
naturally chose a lender with whom they had a relationship.
Today, the Stiles farm consists of 2,700 row-crop acres located primarily
in Lee County. The majority of the land has been used to grow cotton since 1987 with the remainder usually planted
in soybeans. When Stiles began his operation, there was no irrigation on the family farm—currently 2,400 acres are
irrigated, 1,755 by furrow irrigation and 645 by center pivot.
As a fourth-generation farmer, Stiles was brought up to appreciate and
be thankful for what he has because so many variables impact success
on the farm: yields, prices received, weather, timing of field operations,
crop selection, and relationships with people such as landlords, neighbors,
employees and family. “I believe our Lord has directed us, provided for us,
and placed some great people we love and respect along our life’s pathway,”
he explained.
In the fall of 2013, their daughter Sarah, along with her husband Payton
Stegall and daughter Lilly, moved from Jonesboro to Stiles’s childhood home
near Aubrey. Payton assists in the farm management and enjoys rural farm
life while Sarah teaches at Marvell Academy. Earlier this year, Kerry retired from her position as Senior Loan Officer
in the Barton branch after 29 years of service. Since then, she has enjoyed being available to assist with crop insurance,
financing, office work, and run errands.
With plenty of help around the farm, Stiles has been able to pursue several
industry interests, including serving on the Farm Credit Midsouth Board
of Directors since 2014. “The service I had received as a customer of Farm
Credit Midsouth and the good relationships that Kerry and I had over the 27
plus years with the organization left me with a desire to serve on the board
and to represent our stockholders’ interest,” he noted.
“It has been rewarding to serve on a board made up of experience,
intelligence, dedication, vision, and some humor. Also, the senior
management works hard to provide the board with all the training and tools needed to make proactive decisions that
will keep FCM in a competitive position.
“I’m most proud of the way Farm Credit Midsouth has been managed so efficiently over the years that it has been able
to pay earnings back to its member/borrowers. Also, it has rewarded employee and staff performance, which makes
for good customer service.”
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Customer Service Award
Connie Masengale

Branch New Money

Jonesboro Branch - Accepting, Mike Williams

Operational Efficiency Award
Tammy Tucker

Outstanding Branch

Paragould Branch - not pictured: Linda Kahl

Top 5 New Money

Eric Branscum

Nathan Sanders

Patrick Lenderman

Todd Jumper

Vicki Holcombe

CUSTOMER SPOTLIGHT

Educating the Future of

Agriculture

Agriculture is no stranger to adversity, but few farmers today have experienced
the challenges of segregation in the first half of the twentieth century. Ellis Bell
remembers growing up on his family farm in St. Francis County when minority
farmers and their children did not have the same experiences as white farm families.

Bell’s father was a sharecropper, but their farm also
included 86 acres—which Bell still owns—that
was deeded to his great-great-grandfather by a land
surveyor about 170 years ago. Little is known about
his ancestor, but because he could read, the family
believes he was a servant to the land surveyor. They
know that he later put his land into production,
which is evidenced through the purchase of supplies
at a local general store.
Although Bell’s family has one of the oldest land deeds
in the area, they were not exempt from discrimination
that included separate FFA and 4-H programs in his
youth. Bell raised his own hogs and cattle, but when it
came to exhibiting livestock, there were separate fairs
for the black children.

Through Bell Community Services, Inc. and
Bell Agricultural Science, Bell established Future
Agriculture Resources for Minority Youth (FARMY).
Because the average age of the American farmer
continues to increase, Bell saw a need to educate and
recruit students who may not have a background in
agriculture.
“Kids today are not always aware of the benefits in
agri-science,” he explains, “so I want to show them the
job opportunities that exist in agriculture.”

“We didn’t have barns or fences, so we tied our
livestock to trees and equipment,” he remembers.
“Every day, I had to walk by the nice barns and sheds
where the white kids had their animals.”

As a fifth-generation farmer, Ellis Bell has embraced
modern agriculture and been rewarded for both
his progressive efforts to expand opportunities for
minorities and his dedication to the farming tradition.
In 2014, he received recognition as a Century Farm
by the Arkansas Department of Agriculture, and he
was named the Lloyd E. Wright Small Farmer by the
National Organization of Professional Black Natural
Resources Conservation (NRCS) Employees in 2015.

Because Bell started his agriculture career during such
a time, he has always been focused on self-sufficiency
and creating opportunities for all Americans. His
experiences as a minority farmer inspired him to
found a non-profit organization that educates young
people in both urban and rural areas about ag science
and the careers it affords.

Embracing the past while improving the future is a
challenge for any industry, but producers like Ellis
Bell set an example of how that can be accomplished.
Farm Credit Midsouth is proud to call him a
member-owner, and we know with farmers like him
in our organization, we can continue growing strong
for another century.

100 GROWING SEASONS
& STILL GOING STRONG
For almost a century, Farm Credit Midsouth has been serving row-crop
farms, livestock operations, and agribusinesses across Eastern Arkansas.
Although we’ve made changes over the years to keep up with the
industry, one thing remains constant—our commitment to agriculture
and the growth of rural communities.
By staying true to our roots while keeping an eye on the horizon, we can
ensure growth and prosperity for years to come.

800.444.3276
Barton

Corning

Jonesboro

Marion

Osceola

Paragould

Wynne

WWW.FARMCREDITMIDSOUTH.COM

CUSTOMER SPOTLIGHT

GROWING STRONG
F O R MO RE THA N A C ENTURY

For the past 130 years, E. Ritter & Company has been
making its mark in Delta agriculture. The farming and
saw-milling operation got its start in 1886 when Ernest
Ritter moved from Iowa to Marked Tree, AR, to work
in an uncle’s saw mill. In 1906, Ritter introduced an
ordinance before the city council to approve a franchise
for water, electric, and telephone service. Today, E.
Ritter & Company operates two divisions: Ritter
Communications and Ritter Agribusiness.

“Working with Farm Credit Midsouth has allowed
us to remain in agriculture through thick and thin,”
Arnold said. “It’s easy for a financial institution to back
agriculture when times are good, but when times aren’t
so good or when markets are moving rapidly, that’s
when we have really appreciated doing business with
Farm Credit Midsouth. They’ve been able to handle our
needs, which can become special needs during times of
extreme market volatility.”

As a fifth-generation owned company, E. Ritter &
Company is proud to maintain a local presence and
community values. Ritter Arnold, son of Sidney
and Mary Ann Ritter Arnold, has followed in the
footsteps of his mother by taking an active role in
the management of the company. He has served as
President of Ritter Agribusiness and President of E.
Ritter & Company, and is now an executive vicepresident of the Company. His mother, Mary Ann, was
president of the Company from 1976-1992.

At Farm Credit Midsouth, sharing a heritage in
agriculture has strengthened the relationship we have
with many of our customers. While we’re proud to have
been in business for a century, we’re even more excited
to be a part of a progressive industry that continues to
grow while staying true to its roots.

Ritter Agribusiness offers farm management, grain
services, and cotton ginning/warehousing. By
partnering with Farm Credit, the company has
established a rich history of supporting regional
producers and agribusinesses.

“I see agriculture, row-crop production, and
agribusinesses becoming more and more
sophisticated as time goes by,” Arnold concluded,
“and I think Farm Credit understands the future of
the industry and where it’s going.”

By celebrating the past but refusing to rest on our
laurels, we can keep agriculture moving in the right
direction.

Letter from the CFO
Shari Wilson, Senior VP Finance/CFO
The information in this article is supported by unaudited financial statement
information as our 2015 audit was not complete as of the time of this writing.

$

Farm Credit Midsouth had another year of solid financial results in 2015. Owned and managed accrual loan
volume increased $34.3 million dollars for the year and ended at $840.6 million. Our peak occurred at the end
of August with $930 million outstanding. The association loaned over $150 million in term debt during the year.
The Mortgage portfolio grew $41.9 million during the year while our Commercial portfolio fell $7.6 million below
the 2014 levels. Nonaccrual loan volumes increased by $3.6 million over prior year primarily due to continued low
crop prices. The association still maintained strong credit quality ending the year with 96.3% acceptable owned
and managed volume.
Earnings were strong at $13.9 million. These earnings were down as compared to 2014 by $885 which was
primarily attributable to a loss contingency booked relating to a litigation matter.

Capital increased by $9.7 million in 2015 after distributing $4.2 in cash patronage to our shareholders. The
patronage refund represented 30% of our earnings for the year. Our regulator, Farm Credit Administration,
requires us to maintain a level of capital over and above 7%. As of 12/31/2015 our permanent capital ratio was
18.2%. Over 98.9% of the association capital comes from unallocated surplus. It is our strength of capital that
allows Farm Credit Midsouth to continue to keep interest rates competitive and still return excess earnings to our
members.
We realize you have a choice of lenders for your farm financing, and we appreciate your business. When you
become a member of Farm Credit Midsouth, ACA you join a very healthy organization dedicated to being a
stable source of funding for all of your farming needs.
The Farm Credit Midsouth 2015 Annual Report will be posted to our website on 3/15/2016 at
www.farmcreditmidsouth.com.
A hard copy of the Annual Report will be delivered to all borrowers by 3/31/2016.
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James McJunkins & Buron Griffin Jr.
Annual meeting sign-in
Jane Pirani, Johnny Ray Distretti & Wife
FCM Board of Directors
Carl Loewer, Nathan Reed & Keith Thomas
Randy Kingston & Mike Wallace
Jay Salter & Charles Williams

8.
9.

U.S. Congressman Rick Crawford
Shane Mikel, Keith Mikel & James McJunkins
(Greene County – Farm Family of the Year)
10. James McJunkins & Henry Dean Finch
(Craighead County – Farm Family of the Year)
11. Shari Wilson
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Annual
Meeting

SUPPORTING AMERICAN HEART ASSOCIATION
in their National Wear Red Day Campaign

National Wear Red Day was Friday, February 5th, 2016. Farm Credit Midsouth understands
the importance of preventing heart disease and showed its support for the American Heart
Association in a proud display of bright red on this day.

Agriculture
FUN FACT

97 percent of Arkansas’ farms are family-owned.

FARMING THROUGH

GENERATIONS
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Farming is truly a family tradition for Belva Senteney
and grandson, Scott Matthews. Belva started with
just 210 acres and now, at 98, owns 812, all of which
are farmed by her grandson. Scott Matthews began
Matthews Farms Partnership in 1990, and has been
a customer of Farm Credit Midsouth for over a
decade. Including his grandmother’s land, he farms
1300 acres of rice and soybeans. Scott said that his
grandmother is “very thankful for her land and what
it has meant to her family.”

Young, Beginning & Small Farmers
Program Benefits
Benefits of this unique program include:
• Relaxed underwriting standards.
• Continuing education program
reimburses young, beginning, or
small farmers 50% (up to $250) when
they attend business, production,
financial management, or ag leadership
development events that will better their
own operations.
• Youth loan program loans up to $2,500
to FFA or 4-H members for agricultural
income projects at cost.
If you are interested in finding out more about this program, contact your local branch office representative.

Patronage Refund
At their December 17, 2015 meeting the
Board of Directors of Farm Credit Midsouth
declared to pay a patronage dividend on
the 2015 earnings in the amount of $4.2
million dollars. This declaration marks the
11th year for Midsouth to distribute their
excess earnings to their stockholders.
Since the first checks were cut in 2005 the
association has distributed over $45 million
dollars to their stockholders.

Agriculture
FUN FACT

In the next 50 years farmers around the world
will have to feed more people than we did the
previous 100 years.
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Paragould FCM sponsors a FFA/4-H

Heifer Fundraiser
The Paragould Branch of Farm Credit Midsouth sponsored a FFA/4-H Heifer Fundraiser for the year 2015 in Greene
County. Farm Credit Midsouth prearranged the purchase of a 500 pound heifer from a local farmer. The participating
chapter/club sold tickets until the deadline in November. Ticket prices were $1 per ticket or 6 for $5, with the chapter/
club keeping all proceeds of the tickets they sold. Farm Credit Midsouth provided the tickets & heifer. A total of 5,445
tickets were sold.

Tickets sold by each chapter/club were as follows:
Marmaduke FFA..................................................................3,780
GCT FFA......................................................................................141
Paragould FFA......................................................................1,066
Greene County Campground Clovers................................27
Greene County Horse & Pony Project Group...................75
Greene County High..............................................................326
Greene County Livestock 4H.................................................30

Jennifer Dollar - Winner of Calf
A Paragould FFA student sold the winning ticket to Jennifer Dollar. Farm Credit Midsouth wrote a check to the Paragould
FFA Alumni to purchase the calf at a prearranged price. The Paragould FFA made arrangements for pickup and delivery
of the calf to Ms. Dollar. On January 15, 2016 the Paragould Branch also provided the Marmaduke FFA with a pizza party
for the estimated 80 kids that participated in the fundraiser for selling the most tickets.
Once again, this was a very successful second year for the Greene County Heifer Fundraiser with plans for this to be an
annual event for support of FFA/4-H Clubs in Greene County.
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Farm Credit Midsouth Chief Appraisal
Officer Earns RPRA Designation
Farm Credit Midsouth’s Cary C. Matthews earned the Real Property Review
Appraiser (RPRA) designation last fall from the American Society of Farm
Managers and Rural Appraisers (ASFMRA). This professional designation
signifies that Matthews is now an expert in the review and appraisal
process, far exceeding the requirements needed for state certification
and licensing. This enables him to provide appraisal reviews for unique,
complex properties or situations, a task only 36 percent of ASFMRA
members are qualified to handle.
Of the 61 RPRAs in the United States, there are only two in Arkansas, of
which Matthews is the only one to have both the RPRA Designation and
the Accredit Rural Appraiser (ARA) Designation. He had to complete a
rigorous program before receiving the RPRA, including meeting education
requirements, gaining at least five years of appraisal experience and
at least one in appraisal review, completing about 75 hours of course
work, submitting a demonstration review report, and finally, passing a
comprehensive two-day exam.
Fred Hepler, ASFMRA’s national president, sang Matthews’ praises, saying “We are pleased with Matthews’
commitment to professional excellence and his dedication to providing superior rural appraisal services.” He
goes on to say that Matthews will be easily recognized for his “career dedication to maintaining an exceptional
degree of knowledge and skill,” by his clients and colleagues, alike. This is undoubtedly a true accomplishment for
Matthews, and Farm Credit Midsouth is happy to have him as part of the team.

Tech Tip

Tips for Downloading Safe Mobile Apps

Most people these days have a smart phone or tablet with
apps installed. These apps allow you to check email, access
financial accounts, manage contacts, access internet and
network with other people. Should we be concerned about
malicious apps and the security of our mobile devices?
Absolutely. Here are a few ways to help you weed out the bad
apps.
Free apps – Most free apps from official app stores use
advertising to generate income, however, some gather
information from your device to sell to marketers. Apps that
you pay for generally do not do this.
Check the Rating – Don’t assume apps are safe, there are
millions of apps available in official app stores, this makes it
nearly impossible to police every app. If you’re not sure about
an app, read reviews from others that have downloaded the
app. Reviews on apps can be found in official app stores.

Check Permissions – Apps require certain permissions to
function on your device. Ask yourself if the permissions
correspond to what the app is meant to do. The less
permissions an app requires, the safer it is. Depending on
your device you may not be able to see what permissions are
required before installing the app.
Don’t install 3rd party apps – Don’t
install apps from unknown websites
to avoid paying for apps. Official
app stores have a process that helps
eliminate malicious apps.
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Arkansas Agriculture Department & Farm Credit Announce

Arkansas Grown School

GARDENS OF THE YEAR

Little Rock, Ark. – Among 28 school garden contestants from across Arkansas, four have been chosen as
Arkansas Grown School Garden of the Year contest winners. School garden criteria included any Arkansas
school, grades pre-K-12, with a working school garden during the 2014-2015 school year with photo or video
documentation of garden activities.
Winning schools from Marion, Madison, Pulaski, and Hot Spring Counties are as follows:
Overall School Garden Winner:
Yellville-Summit Schools, Yellville
Best Nutrition Education Based School Garden:
Kingston School, Kingston (near Jasper)
Best Environmental Based Education School Garden:
Forest Park Elementary School, Little Rock
Best Community Collaboration School Garden:
Magnet Cove High School, Malvern
“We congratulate these schools for their commitment to hands-on education initiatives in outdoor learning
environments that promote lifelong healthy habits for families and communities. A healthier future for Arkansas
begins with healthy habits from our students,” said Governor Asa Hutchinson.
Through funds provided by Farm Credit, a $1,500 donation is presented to Overall Winner Yellville-Summit,
and $500 is awarded to all other winning school gardens, during special presentations by Arkansas Agriculture
Secretary Wes Ward and Farm Credit at each respective school. The Arkansas Agriculture Department and Farm
Credit began the Arkansas Grown School Garden of the Year contest to raise awareness about the importance
of involving young people in the process of fresh food cultivation and production.
“We believe, as a farmer-owned cooperative, it is important to support local food system initiatives such as the
Arkansas Grown School Garden Program,” said Farm Credit Midsouth President & CEO, James McJunkins, on
behalf of the Farm Credit cooperatives of Arkansas. “Local food projects like this are a great way to educate the
next generation and the public about food production and agriculture,” he said.
Winning schools in Yellville-Summitt, Kingston, Forrest Park, and Magnet Cove grow a variety of produce
including all varieties of fruits and vegetables, as well as herbs and flowers. In most cases, gardens are
supported by community donations, grant funding, or student fundraising efforts. Raised and in-ground
garden bed structures, greenhouses and/or hoop houses, as well as containers were used by schools to grow
produce.

“The interest in local foods continues to expand. It is exciting to support partners in the education system
that are increasing knowledge of food production. Together, we will create opportunities that build upon and
strengthen agriculture and the important role it plays in Arkansas,” said McJunkins.
The Arkansas Grown program promotes food and products grown in Arkansas by Arkansas producers, and
helps make the connection between growers and buyers. Arkansas Grown is a program of the Arkansas
Agriculture Department. Find producers, farmer’s markets, and other local fresh food resources at www.
arkansasgrown.org.
With approximately $3 billion in assets, AgHeritage Farm Credit Services, Delta Agricultural Credit Association,
Farm Credit Midsouth, and Farm Credit of Western Arkansas support rural communities and agriculture
across Arkansas with reliable, consistent credit and financial services today and tomorrow. The Farm Credit
cooperatives of Arkansas are owned by the more than 10,000 customers. Through the cooperative structure,
customer-owners have a voice and vote in the associations’ governance and share in their cooperative’s
financial success through cooperative returns, which total more than $167 million since 1997.

Agriculture
FUN FACT

More than 3 million pounds of tomatoes, the
state’s top vegetable crop, are produced annually.

FINANCING RURAL
AMERICA FOR 100 YEARS

Since 1916, we’ve been helping rural communities
and agriculture. But the job is far from over.
Visit our centennial site to learn more.

Children’s Home
Participate in
Area Fairs
The Crowley’s Ridge 4-H Chapter & Children’s
Home “faired” well this year at the Greene
Country, District, and State Fairs. Five children
won significant awards from the various fairs,
and two of those five were awarded $2,500
scholarships to the University of Arkansas.
Livestock seemed to be a crowd-pleaser for
the students, bringing in the most awards.
There were several other 4-H members from
the Children’s Home who competed and
performed at the fairs who also did very well.

ASTATE Travels to National FFA Convention
& Crowley’s Ridge 4-H Chapter
A group of Arkansas State students recently travelled to Kentucky to attend the 88th
National FFA Convention and ATA Conclave. They were among more than 65,000 others
who ventured to Louisville for the event. Members received awards and were even
treated to a concert with Jake Owen, Kip Moore, Maddie & Tae, and Clare Dunn. Among
the crowd were A-State students: Keighley Barber (Jonesboro), Dustin Headstream (Cave
City), Shelby Benoit (Munford, TN), Alicia Parker (Perryville), Haylee Russaw (Greenbrier),
Trent Taylor (Valley Springs), and Jackson Poe (Jonesboro).

HERE TO HELP
YOU GROW.

FARMCREDITMIDSOUTH.COM

100 Growing Seasons

& Still going strong
Like the industry we serve, ag lending changes with the times. But
our customers don’t. They’re still hardworking, progressive leaders.

www.farmcreditmidsouth.com

800.444.3276

