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RETIREMENT

Tony Stubblefield
In late May, Tony Stubblefield
completed an outstanding 37 years
committed to FCM’s customers. An
impressive turnout of customers,
co-workers, family and friends celebrated Tony’s career at the Osceola
branch. We thank Tony for his service to FCM and wish him the very
best the future has to offer.

RURAL HOME LENDING

Welcome Home
To The Country

Farm Credit Midsouth loves saying
“Welcome home to the country.” We
understand the benefits of rural living. It’s what we are all about. FCM
specializes in writing home loans for
people in rural areas. Whether you’re
looking to purchase, build, remodel or
2
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Our Board of Directors and Senior
Leadership Team met in St. Louis
to plan for FCM’s future. The group
benefited from sessions led by Dr.
Anjan Thakor about how to effectively utilize differing skills within
the team to contibute to a successful
future for the organization.

Across The Midsouth

is produced for members and friends
of Farm Credit Midsouth.

Longtime Farm Credit Midsouth customers Kevin and
Debbie Williams were one of Tony’s first loans and happen to be the last loan he closed before his retirement.

refinance, we have the financial products to make your American dream
come true.
With competitive rates, no minimum or maximum number of acres,
no escrowing for taxes or insurance
and no prepayment penalties, it’s
never been easier to do business with
Farm Credit Midsouth.

Address comments and story ideas to
Across The Midsouth
Farm Credit Midsouth
PO Box 16060 • Jonesboro, AR 72403
info@FCMidsouth.com
Contributors
Mark Hayes
Todd Van Hoose
Cary Matthews
James McJunkins
Melissa Powell
Chris Roberts
Amy Rothenbuhler
Matthew Walton
FCMidsouth.com
Article quotes have been edited for
content and appropriateness.

Mandy Beasley, FCM’s rural home
specialist, told us, “Most people are
surprised who qualifies for rural
financing. Often qualifying depends
on factors like population, location
and even minimum farm use. It’s
my pleasure to check for anyone who
wonders if they qualify.”

Follow us on social media!

Contact Mandy at 870-336-5422
or mandy.beasley@FCMidsouth.com
to discuss your plans and see if FCM
can help turn your plans for the future into a present reality.
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FCM CONTINUES TO GROW

Team Building
NICK NICOLINI
joined the Central
Office in Jonesboro as an I.T.
Analyst for the
Association. He
is a graduate of
Arkansas State
University, where he earned a
Bachelor of Science in Computer
and Information Technology while
minoring in Homeland Security.
Welcome aboard, Nick!

SARAH COWAN
recently became
part of the customer service team
at our Wynne
branch. Sarah
brings 20 years of
customer service
experience to Farm Credit Midsouth. She is a first line of contact
for customers providing a number
of account service functions and
branch support. We welcome Sarah’s enthusiam to our Wynne team.

RALPH STEWART
is our newest addition as Chief Credit Officer. Ralph
has over 23 years
experience in the
Farm Credit system. He brings insight into professional development
and leadership plus results-driven
efforts to meet the needs of Farm
Credit stockholders. We look forward to tapping into Ralph’s unique
abilities and welcome him to the
Farm Credit Midsouth team.

The End of a Decade!
Letter from the CEO

Here we sit at the end of a decade. 2019 was a challenging year in its
own right, but it brings to a close a very volatile decade as well.
As we look back over the last 10 years, we have seen more than our
share of volatility — soybeans from $8 to $17, corn from $3 to $8, rice
from $9 to $17 per cwt, cotton from .57 to 2.13 and extremely high
temperatures in 2011 to extremely high rainfall in 2018 and 2019.
Agriculture volatility is not something new to Farm Credit.
For more than 100 years, through depressions in the 1930s, booms in
the 1970s and the desolation of the 1980s, we have remained steadfast,
making loans to our farmers. Over that time, many lenders have come
and gone, sold or merged. Agriculture is not a primary focus for most of
them, so they have a choice in good or bad times.
Despite the volatility in the markets or challenges from Mother Nature,
Farm Credit Midsouth has remained constant in our mission and
values. Yes, we have weathered changes in people and prices, but who
we serve and how we make credit decisions stays the same. We are
a cooperative; which means we charge what we must, keep what we
need, and return the rest. We keep our capital strong and our people
are 100 percent focused on agriculture and rural lending. We have
always promised to serve agriculture despite the conditions or
volatility. Through the last decade and moving forward into the next,
we will be here!

James McJunkins
President & Chief Executive Officer
Farm Credit Midsouth

Farm Credit Midsouth is an equal opportunity employer and does not discriminate on the basis of race, color, religion, gender, sexual orientation, gender identity or expression, national origin, age, disability, genetic information, marital status,
amnesty, or status as a potected veteran in accordance with applicable, federal, state and local laws.
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Farm Credit Midsouth, ACA Accepting Director Nominations
Farm Credit Midsouth, ACA will hold its annual Stockholder Meeting on
February 27, 2020, at 12:00 noon at the First National Bank Arena (formerly ASU Convocation Center) in Jonesboro, Arkansas. Director positions
up for election are indicated below.
If you or someone you know — who is a voting shareholder of Farm
Credit Midsouth — is interested in being considered as a director nominee, contact a member of the nominating committee listed below or
email to nominating.committee@FCMidsouth.com.
• • • Nominations will be accepted through November 1, 2019. • • •

Board of Director

2020 Nominating Committee Members

Positions Up For Election
in 2020

REGION 1
Craighead County, Arkansas
4-Year Term - Position currently
held by Fred Cathcart

REGION 1 • Craighead County
Scott D. Gibson
1053 Cnty Rd 702
Jonesboro, AR 72401-6991

REGION 6 • St. Francis County
Richard K. Blaylock
697 SFC 308
Forrest City, AR 72336

REGION 2 • Poinsett County
Clyde B. Malone
3631 Mac Rd
Fisher, AR 72429-9701

REGION 7 • Crittenden County
W. Cooper Morrison
7171 Manor Woods Ct
Germantown, TN 38138

REGION 3 • Greene County
Kory L. Randleman
1277 Greene Rd 523
Paragould, AR 72450-8147

REGION 8 • Lee County
Jonathan W. Corder
3070 Hwy 121 S
Marianna, AR 72360

REGION 4 • Clay (AR), Carter,
Wayne & Ripley (MO) Counties

REGION 9 • Phillips & Part of
North Desha (AR) Counties

Tyler Huckabay
239 Hwy 141
Lafe, AR 72436-9102

REGION 2
Poinsett County, Arkansas
4-Year Term - Position currently
held by Gary Sitzer

4
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REGION 5 • Mississippi (AR),
Parts of Tipton, Lauderdale &
Shelby (TN) Counties
Travis H. Senter, II
3875 W Cnty Rd 780
Osceola, AR 72370

Reed C. Storey
4680 Hwy 1 S
Holly Grove, AR 72069
REGION 10 • Cross County
Bryan A. Pribble
60 Cnty Rd 608
Wynne, AR 72396-7516

“Today, attention to detail
is a necessity. Inputs across
the board are so much
higher and the risk of losing
is so much greater.”
— Michael S. Taylor, Jr.

Get To Know...

Michael S. Taylor, Jr.

Michael and his son, Wells, visit in between cotton spraying.

Fall 2019 • Across The Midsouth

5

Michael and FCM loan officer, Vicki Holcombe, catch up at his shop.

Michael makes a pass through one of his cotton fields in early September.

Michael Taylor has served on
the Farm Credit Midsouth Board
of Directors for a little over a year,
but he brings a lifetime of agriculture knowledge and experience to
his role. He is a fourth-generation
farmer running Long Lake Plantation, an operation that has been
in his family since 1938. Taylor
grows corn, soybeans, peanuts and
cotton on his farm near Helena.
We had the opportunity to talk
with Taylor recently about what
he’s seen over the years, how he
thinks the agriculture industry
has changed, and the challenges
facing farmers today. While farming has never been a profession
for the weary, Taylor believes—
as many others do—that today’s
farming environment is much
more stressful than the one faced
by his predecessors.

6
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“It used to be the case that people who worked hard, succeeded,”
Taylor says. “They worked more
as farmers and less as businessmen. Life was lower key on the
farm. Today, attention to detail
is a necessity. Inputs across the
board are so much higher and the
risk of losing is so much greater.”
And when it comes to the challenges faced by farmers today?
“Well, you can’t do anything
about Mother Nature,” Taylor
says. “And it can always be worse.”
That positive attitude has served
Taylor well over the span of his
career. His motto has always been
to make the best decision he can
make on that day. “Make the best
choices you can with the information you have,” Taylor says.
“That’s all you can do.”

Even with a farm that demands
so much of his time and energy,
Taylor feels it’s important to be
involved in agriculture beyond
his own acres. Serving as a Farm
Credit Midsouth Director has
given him an outlet to do just
that; an opportunity to share his
knowledge and experience while
learning and keeping up with the
rest of the ag industry. He has enjoyed gaining an understanding
of how Farm Credit works from
the other side.
“I really enjoy the meetings and
the people on the board,” Taylor
says. “My involvement has been a
learning opportunity for me, and
I enjoy it.”
Taylor has been married to his
wife Laura for 15 years. The couple lives on the farm with their
two children, son Wells, 9, and
daughter Merrie Leigh, 13. n

Spring Flooding to
Late Planting
Chair’s Commentary

Following a previously difficult year, 2019 has been another challenging
year for farmers in our territory and across the Midsouth. We had a wet
spring causing flooding which pushed us into late planting. Meanwhile
we continue to see the effects of the trade war reflected in low commodity
prices. It’s a fact we are experiencing a tough environment to conduct
business on the farm.

Sign welcomes visitors to this
fourth-generation farm.

During trying times such as these, I am reminded of the stength and value of our cooperative — Farm Credit Midsouth. I am grateful to have a
lender whose mission and core values ensure the needs and well-being of
the owners are put first. Farm Credit Midsouth wants you to succeed in
good times and will strive to help you succeed in more challenging times.
Farm Credit Midsouth’s focus is evident through the actions of our high
quality senior management and branch personnel who are very cognizant of what its owners are experiencing out in the field. Your cooperative
is in a very strong financial position to provide the help necessary during
the hard times.

MICHAEL S. TAYLOR, JR.
Farm Credit Midsouth Director
Phillips County, 2018
Helena, AR
Michael is in a partnership with his
father and they farm corn, peanuts,
and soybeans on 4,300 acres. He also
grazes cattle in the winter on cover crops. Michael has been a Farm
Credit Midsouth board member
since 2018. He serves on the board’s
YBS/Scholarship committee. Michael
also serves on the Phillips County FSA
Board, Phillips County Conservation
District, and Desoto School Board. He
attended Arkansas State University.

It is my honor to serve all of you on the board. Thank you for giving me
the opportunity. I wish everyone a safe, prosperous harvest and hopefully — even if for just a brief moment — a chance to unwind before we take
on 2020.
Feel free to contact me at any time.

Chris Roberts
Chair of the Board
Farm Credit Midsouth
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$14,000 in Scholarship Funds Available
Apply at FCMidsouth.com by March 6, 2020.

Flood Relief

Farm Credit Responds
Farm Credit Associations of Arkansas joined seventy-three Farm
Credit associations nationwide
providing relief to our neighbors
in Nebraska with a $10,000 donation to the Nebraska Department of Agriculture Foundation’s
Disaster Relief Fund to help those
affected by the devastating weather with clean-up and rebuilding.
When flooding hit closer to home
in Arkanas causing damage in
thirty-one counties, the Farm
Credit Associations of Arkansas
once again gave a $50,000 donation to the Arkansas Red Cross
to assist Arkansans impacted by
weather and flooding.

Applicant Eligibility

Terms

• Must be sponsored by a Farm 		
Credit Midsouth customer.
Applicants cannot be
sponsored by a Farm Credit
Midsouth board member.

• Each $1,000 one-semester
scholarship will be awarded to
the student directly via a
check issued in his or her
name from Farm Credit
Midsouth to apply to
education costs.

• Must be a current college
student and/or graduating
high school senior.
• Must be a high school senior
or enrolled full-time (12
credit hours or equivalent)
at an accredited university,
college, community or
technical school.

Selection Criteria
Recipients will be based on:

•
•
•
•
•

Letter of recommendation
Financial need (if stated)
GPA
Field of study
Activities

• Recipient must submit proof
of enrollment in an accredited
university, college, community
or technical school for either
the spring or fall semester.

Before You Apply
• Download sponsorship form
at FCMidsouth.com/scholarships and have it signed by a
current Farm Credit customer.
• Acquire a letter of
recommendation.

To Finish Application
• Go to FCMidsouth.com/
scholarships.
• Complete the application
form online.
• Submit a complete
sponsorship form.
• Submit a letter of
recommendation.
• An email is sent to your
counselor to submit a Current
Transcript when you submit
your application.

8
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Congratulations!

2019 FCM Scholarship Recipients
One of the highlights at Farm Credit Midsouth is the
annual presentation of 14 scholarships worth $1,000
each to outstanding undergraduates. Each student
was chosen based on a combination of academic,
extracurricular, agricultural, and leadership achievement. We congratulate this year’s honorees on a
job well done and wish them the best of luck in
college and beyond. Students may apply online for
2020 scholarships at FCMidsouth.com/scholarships.

Casey Arnold
Phillips Community College, UofA

Alex Bramucci
West Memphis Christian High School

Matthew Brown
Arkansas State University

Gabriona Clark
Rector High School

Addison Ephlin
Rivercrest High School

Tyson Finch
Buffalo Island Central High School

Jessica Griffin
Greene County Tech High School

Jett Jackson
Harrisburg High School

Katelyn Jackson
Piggott High School

Lee Pouncey
The Academies of West Memphis

Sarah Robinson
Rector High School

Andrew Schwarz
Westside High School

Lukas Vaughan
The Education Alliance

Dillon Wilson
Wynne High School
Fall 2019 • Across The Midsouth
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PROMOTION NEWS

Farm Credit Sponsors

School Garden of
the Year Contest

NATHAN SANDERS
Named Vice President and
Osceola Branch Manager
Nathan Sanders, who has been with Farm
Credit Midsouth for more than 25 years,
served as longtime Senior Loan Officer and
Assistant Manager at the Osceola branch
before being promoted. A graduate of both
the Barret School of Banking in Memphis
and Arkansas State University, Sanders
brings a solid background in ag finance and
managerial experience to the position.
“I have been fortunate to work with one of
the best branch managers in Tony Stubblefield,” said Sanders. “I’m ready to jump in,
and I’m excited about the challenges moving forward.”
“Moving Nathan into the role of branch
manager provides a seamless transition
for our Osceola team,” says Farm Credit
Midsouth CEO James McJunkins. “We recognize how lucky we are to have his energy
and expertise.”

School entries are being accepted for Arkansas Grown School
Garden of the Year Contest
sponsored by Farm Credit and
the Arkansas Department of
Agriculture. Applicants may be
any Arkansas school, grades
Pre-K through 12, including
non-traditional educational
facilities such as juvenile detention centers, residential childcare institutions and long-term
care facilities.
All applicants, except those
applying for the school garden
start-up category, are required
to provide photos or video documentation of garden activities
and progress.

Farm Credit Associations of
Arkansas are generously providing
funding for winners in the
following award categories:
Overall Winning Garden
of the Year • $ 1,000
Best School Garden
Start-Up Proposal • $ 500
Best Nutrition Education
Based Garden • $ 500
Best Community
Collaboration Garden • $ 500
Best Environmental Education
Focused Garden • $ 500

School Garden Application
cognitoforms.com/ArkansasAgriculture1/ArkansasGrownSchoolGardenOfTheYearContest
Start-Up School Garden Application
cognitoforms.com/ArkansasAgriculture1/ArkansasGrownSchoolGardenOfTheYearContest2

YOUNG & BEGINNING FARMERS CONFERENCE • February 25 & 26, 2020

Free Opportunity For Ages 18-40
Plans are underway for the 2020 Future
Legacy Young & Beginning Farmers
Conference. This conference is a twoday, one-night opportunity to gain
valuable insight into a range of issues
facing beginning farmers in Arkansas.
It’s also a great chance to network with
fellow young farmers from across the
state. It’s going to take place in North
Little Rock on February 25 & 26.
Young and beginning farmers of
any size operation or any amount of
experience including both full-time

and part-time farmers are encouraged to apply. Couples are invited to
attend together. This opportunity is
open to Farm Credit customers and
non-customers alike. If you have attended the conference before, you’re
welcome to apply again.
Attendees will have access to knowledgeable credit staff to ask questions,
and will enjoy a farm-to-table dinner
at a local winery, including one night’s
hotel stay plus all meals, compliments
of Farm Credit Midsouth.

Complete a short application at www.FCMidsouth.com by December 1, 2019.
10
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FARM CREDIT:

NUTS ABOUT THE DELTA
Mid-South welcomes Delta Peanut, a new peanut shelling plant with financing
provided by the Farm Credit Associations of Arkansas.

“And our guys up here have
been growing peanuts long
enough to prove to themselves
that farms in our area can very
dependably raise very high
quality peanuts.”
— Tommy Jumper

Tommy Jumper addresses
the audience before
Delta Peanut
Groundbreaking.

DELTA PEANUT • Cover story on page 12
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DELTA PEANUT • Cover Story

Farm Credit Midsouth CEO, James McJunkins speaks
with a visitor at the groundbreaking event.

Jonesboro Mayor, Harold Perrin,
visits after the groundbreaking.
Onlookers watch as Delta Peanut CEO, Tommy Jumper speaks to a large crowd during the groundbreaking ceremony.

If you’ve been following Farm
Credit Midsouth’s social media
accounts in recent months, you’ve
seen weekly updates on the progress of Delta Peanut, a large peanut shelling facility going up in
Northeast Arkansas. It’s a project
in which Farm Credit Midsouth
is thrilled to be a financing partner, and an example of how the
Farm Credit model enables associations to work together to make
big things happen.
Construction of Delta Peanut,
including a 71-acre facility on C.W.
Post Road in Jonesboro and a
remote buying point in Marianna, will represent a $70 million
initial investment. When up and
running, the two locations are expected to employ a combined 125
to 135 people.
12
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While local farmers have been
growing peanuts for several
years, their crops currently must
be shipped either to southern
Georgia or west Texas for processing. Delta Peanut will be a
game changer in that regard. And,
thanks to more favorable profit
margins and a favorable production environment, peanuts are an
attractive option for local growers
who have seen challenges with
other crops of late. In fact, some
predict peanut production in the
region will double over the next
five years thanks to the construction of Delta Peanut.
Tommy Jumper, CEO of Delta
Peanut, said the shelling plant
helps member-owners gain control of their future.

“The farm economy around our
traditional commodity crops is
really, really challenged for the
farmer to create any margin at
all,” Jumper explained. “With
cotton prices, rice prices and
soybean prices the way they are,
there’s big risk and no real good
profit opportunity. And our guys
up here have been growing peanuts long enough to prove to
themselves that farms in our area
can very dependably raise very
high quality peanuts.”
The shelling operation will
almost double the value of the
peanuts produced by the farmermembers of Delta Peanut, he
said. It also puts them close to
two peanut butter manufacturers
— Jif in Memphis and Skippy in
Little Rock.

Jumper, who retired after 32
years with the Jimmy Sanders
seed production and sales company, began dreaming of helping
local peanut farmers add value to
their crop about four years ago. He
gauged the interest of local producers, who were all very receptive. He was able to raise the required equity capital—the tougher
piece of the financing puzzle—
from about 60 farmers or farm
entities between the bootheel of
Missouri and northern Louisiana.

“The impact Delta Peanut will
have on the Mid-South ag economy is immeasurable,” he adds.
“We’re fortunate we were able
to work together with our partner associations, leveraging each
other’s balance sheets to make
this happen.”

Arkansas Senator John Boozman, discusses impact
of peanut plant on the state’s economy.

Other financing partners joining
Farm Credit Midsouth on the Delta Peanut project include: AgHeritage Farm Credit Services, Farm
Credit Southeast Missouri and
Farm Credit of Western Arkansas.
Farm Credit Midsouth’s Daniel
Pieroni is serving as the Credit
Analyst for the Midsouth for the
Delta Peanut endeavor. He is excited to be working on what is
currently the largest partnership
in the FCM portfolio.

Tommy Jumper enjoying the day
with several peanut growers.

Blake Swindle, AgHeritage Vice
President Agribusiness Lending,
serves as the lead loan executive
on the project. He sees Delta Peanut as important because it allows local producers to move up
the farming chain.

“We knew from the onset the
impact Delta Peanut could have
for growers in our area,” Pieroni
says. “Not only on the farmers directly, but also on the ag economy
as it pertains to jobs. We saw the
potential for diversification and
significant growth to the Farm
Credit Midsouth portfolio, too. It’s
really a big win for Midsouth ag.”

Farm Credit Midsouth’s Mylo Ball greets growers.

Arkansas Secretary of Agriculture Wes Ward and
Arkansas Senator John Boozman discuss peanut
plant with AgHeritage CEO Greg Cole.

Construction of Delta Peanut
is expected to be complete in the
first quarter of next year, in time
to shell the 2019 peanut harvest.
When the shelling operation is
fully up and running it will annually shell over 180,000 tons
of peanuts. n

Some of the many people responsible for making Delta Peanut a reality.
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CARY C. MATTHEWS
Senior VP, Chief Appraisal Officer

Benchmark Value Update
Land values appear to be increasing slightly in Eastern Arkansas. Increases in value began
to slow after 2015 and are now flat
to increasing. Based on the period
from 7/1/18 to 6/30/19, benchmark values ranged from no increase in Clay County to a 4.69%
increase in Craighead County. St.
Francis County increased 4.39%,
Cross County increased 1.20%
and Lee County increased 2.27%.
Farm Credit Midsouth uses five
benchmarks to estimate changes
in land values. Land values were
steadily increasing for several
years in Eastern Arkansas. In
2017 land values began stabilizing and slightly declining in 2018.
On the opposing page is a chart
showing the benchmark land
value change since 2015.
The Cross County Benchmark
is a near level, irrigated rice and
soybean farm. Several sales were
analyzed, and a value was estimated in the mid-range at $4,200
per acre. The value has been increasing to stable in prior years
but experienced a significant drop
in 2018. The value rebounded
slightly in 2019. Note: The price
per acre in prior years included
structural improvements. The
structural improvements were
not valued for 2018. The percent
change in 2018 (6.19%) is based
on the value of the land ($4,424)
in 2017.
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The Craighead County Benchmark is a precision-leveled, irrigated cotton, soybean, and corn
farm, with the irrigation well located off-site. After adjustments,
the sales presented a reasonable
range, with the best sales indicating around $6,700 per acre;
therefore, a value of $6,700 per
acre was estimated. The 2018 value was estimated at $6,400 per
acre. This indicates an increase of
4.69% compared to no change last
year and 1.59% increase in 2017.
The Clay County Benchmark is
a precision-leveled and irrigated
cotton, soybean, and corn farm.
Sales were very limited this year
compared to 2018. Sales similar
to the benchmark farm were almost non-existent between July
2018 and June 2019. There were
only two sales located similar to
the benchmark farm in the time
period previously stated; therefore, three older sales were used
for support. The value was estimated in the mid-range at $6,500
per acre. The value remained stable again this year.
The Lee County Benchmark is
a precision-leveled and irrigated
rice, soybean, cotton, and corn
farm. Several sales were analyzed
that sold in the past 12 months,
with six selling in the first half of
2019 and the remainder selling
in the last half of 2018. The 2018
value was estimated at $4,500 per
acre. This indicates an increase

of 2.27% compared to no change
since 2016.
The St. Francis County Benchmark is a precision-leveled and
irrigated rice and soybean farm.
Several sales were analyzed, and
a value was estimated in the midrange at $4,800 per acre. The
value has been increasing to stable in prior years but experienced
a significant drop in 2018. The
value rebounded in 2019. Note:
The price per acre in 2018 included structural improvements. The
structural improvements were
not valued for 2018. The percent
change in 2018 (-3.43%) is based
on the value of the land ($4,762)
in 2017.
In conclusion, this year’s update
appears to be, when compared
to recent years, a return to more
stationary levels with certain areas experiencing slight increases
in values. It is my opinion that
stagnant to slight increases are
indicative of a land market that,
while not significantly increasing
or decreasing, is healthy and is a
market that does not point to a
precipitous drop in value in the
near future. 2019 benchmarks
show an overall increase of 2.51%
for the period 7/1/18 to 6/30/19.
Benchmark appraisals were completed by Senior VP, Chief Appraisal Officer Cary C. Matthews, ARA,
RPRA; Appraiser Bessie Richmond
and Appraiser Mark Martin. n

Benchmark Land Value Change Since 2015
		

County
Cross
Craighead
# Acres
800
120
					
Appraised Value 2015
$ 3,760,000
$ 732,000
$/Acre		
$ 4,700
$ 6,100
Percent Change in Value
4.44 %
8.93 %

Clay
80

Lee
80

St. Francis
238

Average
Increase

$ 496,000
$ 6,200
3.33 %

$ 344,000
$ 4,300
7.50 %

$ 1,267,000
$ 5,301
0.00 %

4.84 %

Appraised Value 2016
$/Acre		
Percent Change in Value

$ 3,760,000
$ 4,700
0.00 %

$ 756,000
$ 6,300
3.28 %

$ 520,000
$ 6,500
4.84 %

$ 352,000
$ 4,400
2.33 %

$ 1,267,000
$ 5,301
0.00 %

2.09 %

Appraised Value 2017
$/Acre		
Percent Change in Value

$ 3,760,000
$ 4,700
0.00 %

$ 768,000
$ 6,400
1.59 %

$ 520,000
$ 6,500
0.00 %

$ 352,000
$ 4,400
0.00 %

$ 1,267,000
$ 5,301
0.00 %

0.32 %

Appraised Value 2018
$/Acre		
Percent Change in Value

$ 3,320,000
$ 4,150
-6.19 %

$ 768,000
$ 6,400
0.00 %

$ 520,000
$ 6,500
0.00 %

$ 352,000
$ 4,400
0.00 %

$ 1,099,000
$ 4,598
-3.43 %

-1.92 %

Appraised Value 2019
$/Acre		
Percent Change in Value

$ 3,360,000
$ 4,200
1.20 %

$ 804,000
$ 6,700
4.69 %

$ 520,000
$ 6,500
0.00 %

$ 360,000
$ 4,500
2.27 %

$ 1,147,200
$ 4,800
4.39 %

2.51 %

Total Acres				
Total Bareland Value			
Total Building Value			
Total Value				
Average $/Acre			

1,319
$ 6,191,200
$0
$ 6,191,200
$ 4,694

Follow Us On Social Media • #FCM
Search Farm Credit Midsouth
Fall 2019 • Across The Midsouth
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AG FOR AUTISM

AgBash Raises Money
for Local Autism Grants

Arkansas FFA
State Convention

FFA members from Valley View and Brookland
signing up for booth drawing for
a $100 giftcard to Tractor Supply.
Ag for Autism volunteer Farm Credit Midsouth’s Justin Griffin represents the organization
presenting 2019 grant awards to Brookland Elementary and Middle Schools.

Farm Credit Midsouth is always grateful to support Ag for Autism. We
have many employees involved in the planning of the annual AgBash
event and several who serve on the A4A Board of Directors. This year
the organization awarded 14 grants totaling nearly $75,000 to individuals and groups exhibiting a need for assistance in autism related therapies and endeavors. A4A volunteers have raised well over $600,000
since the organization’s inception in 2012. Congrats to our employees
for winning the Golden Puzzle Piece Employee Giving Award!
For information about volunteering or donating, please visit agforautism.org.

It was the Farm Credit Associations of Arkansas’ pleasure to
attend the Arkansas Agricultural
Education & FFA conference in
Hot Springs. It is always inspiring to be around the kids who will
be the future of ag.

Let The Good
Times Roll!

FCM enjoys Mardi Gras
at Business Expo

RESOURCE STRATEGIES

Farm Your Cash
Have you considered a Farm Cash Management® account to add to your
revolving line of credit? Or have you thought about opening a stand alone
money market investment account?
• Earn a competitive interest rate
• Interest earned is exempt from
state and local income tax
• Detailed monthly
transaction statements
• Access your account anytime
• No limits or fees on transactions
• Investments remain liquid
16
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Ask your local Farm
Credit Midsouth
branch about using
the advantages
of a Farm Credit
Management
account.

Melissa Powell and Mandy Beasley, along with
Phillip Nance and Stanley Mitchell (not pictured)
greeted visitors to our business expo booth.

PARAGOULD BRANCH HOSTS

Greene County
Conservation
and Row Crop
Field Day
FCM had a great time being
a part of the Greene County
Conservation and Field Day
event. Our new Paragould
facility was used for a lunch
venue for local growers.

FCM Lending Ninjas
Phillip Nance, Jay Salter, Mandy Beasley, William
Ballard, Melissa Coles, James Gardner, Andrew
Harvey, Tayler Balentine, Troy Misner, Greg
Gibson, Nathan Sanders and Tanner Riggin

CORPORATE OLYMPICS

Lending Ninjas
Patrick H. Lenderman, Whitney McFarland,
Linda Kahl, and Jacob Hester welcome
visitors to the Paragould Branch.

The Paragould Branch’s meeting room was the
perfect retreat from hot weather to take in lunch.

Here’s to recognizing the success of Farm Credit Midsouth’s
Lending Ninjas at the Corporate
Olympics hosted by the Community Health Education Foundation (CHEF). Sure there was
team building and comradery
with other community businesses, but our Farm Credit Midsouth
Lending Ninjas team totally
rocked the competition. Looking
forward to next year!

Andrew Harvey going on the offensive
from the perimeter.

Mandy Beasley showing off the hardware.

FOOD BANK OF NORTHEAST ARKANSAS

Empty Bowls
Farm Credit Midsouth had a great time at the NEA Food Bank Empty
Bowls Luncheon. The event raised over $23,000 for our local food bank
programs! Leadership Jonesboro did an outstanding job with the inaugural
event! Our own Tabitha Inboden, who is a Leadership Jonesboro graduate,
helped promote the event.
In addition, CoBank matched our donation supporting the food bank’s
mission to build hunger-free communities in Northeast Arkansas.
A few FCM employees won some gifts from raffle tickets purchased!
Plus each person who attended received a handmade “empty bowl”
to bring awareness to The Food Bank of Northeast Arkansas.
Fall 2019 • Across The Midsouth
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MIRACLE LEAGUE

Play Ball!

Mark Martin and Arkansas Senator John Boozman

Andrew and Rebecca Pieroni

Check out this awesome photo
from the Miracle League baseball
game. Andrew and Rebecca, son
and wife of FCM’s Daniel Pieroni,
look like they had a blast. Farm
Credit Midsouth is proud to be a
sponsor of the Miracle League!

ARKANSAS FORESTY ASSOCIATION

Teacher’s
Conservation Tour

ASFMRA LEADERSHIP CONFERENCE

Making the Most of DC
Too often work trips can be dull.
Not for FCM Staff Appraiser Mark
Martin who attended the American Society of Farm Managers &
Rural Appraisers Leadership Conference in September. Mark made
the most of his recent trip to D.C.
by stopping by and visiting with
Congressman Rick Crawford and
Senator John Boozman. We’re
glad to have a strong connection
whether here at home in Arkansas or in our nation’s capital.
Arkansas Congressman Rick Crawford and Mark Martin

The Farm Credit Associations of
Arkansas teamed up to make a
$1,000 donation to the Arkansas
Foresty Association/AFA Education Foundation for their 2019
Teacher’s Conservation Tour
Workshop Series. The Tour is
an extensive educator workshop,
focusing on the environmental,
ecological, and economic benefits of Arkansas’s forestlands and
timber industries. Interactive
sessions and onsite tours give
participants a firsthand look into
the modern forest industry. For
more information visit https://
www.arkforests.org/page/TCT.
18
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Homegrown by Heroes
The Homegrown by Heroes
Farm to Fork Celebration recognizes Farm Credit Associations of Arkansas’s 2019 Homegrown by Heroes scholarship
winners. $1,000 scholarship
recipients are Taylor Brandt,
Brenna Cannon, Brent Carper,
Paul Cole, Nicholas Maynard,
Baylee McLellan, Emma Ragsdale and Baxter Willis.
Arkansas Secretary of Agriculture Wes Ward, Taylor Brandt, Baxter Wallis, Baylee McLellan, Emma Ragsdale, Farm
Credit Midsouth Chief Marketing Officer Michael Clayman, Paul Cole, Farm Credit of Western Arkansas CEO
Brandon Haberer, and AgHeritage Farm Credit Services Retail and Marketing Support Specialist Lana Stovall.

TODD VAN HOOSE
Farm Credit Council, President & CEO

Legislative Angle

If the political landscape in
Washington, DC were a farm
field, the right and left sides
would be ragged from multiple
plow passes, while the middle
of the field wouldn’t show so
much as a tire track.
The legislative proposals of Republicans and Democrats continue to offer policy solutions that
define the role of government differently. It is now hard to identify middle ground in either party,
so there are few opportunities for
bipartisan action. None of this is
surprising news, but how did we
get there and what does it mean
for farm producers?
The 2018 mid-term elections
enlarged the growing urban/rural
partisan divide. Republicans lost
widely in suburban districts and
no longer represent a single urban district. The new Democratic
majority in the House has led to a
change in the makeup of the Agriculture Committee, where Members are more likely to represent
urban districts rather than rural

or farm districts. This means that
farm advocates will be challenged
to help urban and suburban lawmakers understand the realities
of modern agriculture and tell
their stories in a way that is relevant to those with no direct experience in the industry.
There’s much at stake for agriculture. Ongoing trade disputes
and five years of low commodity prices are taking a toll on the
farm economy. While the Trump
Administration’s Market Facilitation Payments are helping offset
some of the temporary pain of
the tariff wars, all farmers would
much rather have robust international markets for their products.
All farm businesses need markets for their crops and products.
International trade continues
to dominate the policy agenda
since more than 20 percent of
U.S. farm production is exported.
Agricultural sales to China have
fallen to about a third of previous levels. On the bright side,
USMCA seems to have bipartisan
support. Ratification by Congress
will show that the U.S. can make

multilateral deals and be a responsible trading partner.
One key cause of the current
political polarization is the disappearance of swing Congressional
districts, which are geographic
voting areas within states that
might swing between Republican
or Democratic control, from one
election to the next. Each state
determines the layout and composition of these voting districts
for the U.S. House of Representatives based on the U.S. Census. When this process results in
oddly shaped voting districts that
are configured to concentrate reliably partisan groups of voters
in order to favor one party over
another, it results in the severe
political polarization we see in
Congress today.
After the next presidential election, the 2020 U.S. Census will
require mandatory redistricting.
Rural areas in states like New
York, Ohio and Pennsylvania
will probably lose seats in the
House of Representatives to fast
growing suburbs in Southwestern states. With rural represen-

LEGISLATIVE ANGLE • Continued on page 21
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A Grand Affair

New Paragould Facility
Opens For Business
Current and former Farm Credit
Midsouth leaders and employees
welcomed customers and the
public into the new Paragould
Branch Building located at the intersection of US Highway 49 and
Highway 135.
The Paragould facility houses the
Paragould branch as well as offices
for many of the Central Office employees who live in Greene County and Clay County. The state-ofthe-art building features 15 offices, two small conference rooms,
and a large meeting room to be
used for training and meetings
for employees, directors, agri customers, and the agri community.

Stand Up For Agriculture!
Join Farm Credit customers from across the country in
educating Congress about rural communities and agriculture. With fewer members of Congress representing
rural areas, it’s more important than ever to make sure
they understand modern agriculture, the challenges
producers face, and the resources necessary to continue
feeding our country and the world.
It’s as easy as a text message. Send the word CREDIT to
the phone number 52886 and click on the link you receive.
Or visit https://farmcredit.com/takeaction.
Together, our voices are stronger. Sign up today!
20
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tation declining, key leaders with
deep ties to agriculture, like Arkansas’ Sen. John Boozman and
Rep. Rick Crawford, become even
more important in defending the
interests of agriculture and rural
communities.
State-by-state redistricting based
on the 2020 Census will certainly
alter voting districts. But it likely won’t bend the trend that has
resulted in the most diverse Congress ever—more women, more
Native Americans and more minorities overall.
The upcoming presidential election will have the highest turnout
in history according to campaign
analysts. And while rural issues

are unlikely to dominate the debate, every vote will count in
what most analysts believe will
be a very close race. Rural voters
are a key demographic in President Trump’s reelection strategy,
and Democrats will likely look to
make progress with rural voters in
key presidential election states.
With all this uncertainty and
polarization, it’s more important
than ever for farmers, ranchers,
and rural communities to make
their voices heard in Washington.
We in Farm Credit will do our part.
During the Farm Bill debate,
our grassroots network of agricutural producers and others generated thousands of messages to

lawmakers in Washington urging
them to pass the Farm Bill. More
than 15,000 farmers, ranchers,
and others are already part of our
grassroots network and to date
we have generated nearly 50,000
messages to Congress.
We encourage everyone who
supports U.S. agriculture and our
rural communities to be involved.
We are making available an easyto-use tool that enables users to
instantly send a message to their
members of the U.S. Senate and
House of Representatives directly from their phones. To find out
more and make your voice heard
in Washington, join the effort! n
Visit farmcredit.com/takeaction!
Fall 2019 • Across The Midsouth
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2019 FARM FAMILIES OF THE YEAR

Honor Well Deserved. Job Well Done!

The Hatcher Family of Corning
Clay County Farm Family of the Year

The McGaughey Family of Lake City
Craighead County Farm Family of the Year

The Matthews Family of Wynne
Cross County Farm Family of the Year

The Morrison Family of Earle
Crittenden County Farm Family of the Year

The Pillow Family of Paragould
Greene County Farm Family of the Year

FCM congratulates to the 2019
Farm Families of the Year in our
area selected by the Arkansas
Farm Bureau Foundation. Your
dedication to Arkansas agriculture and rural values is both
commended and appreciated.
Agriculture is a leading industry in
the state, and when everyone on the
farm is involved, it becomes a family business to hand down for generations. We applaud these families for continuing one of agriculture’s proudest traditions—family!

Farmers’ Markets

Supporting Local Farmers
You never know what you’ll find at
the farmers’ market... produce,
local honey, artwork, jewelry,
plants, flowers, and so much more!
The Farm Credit Associations of Arkansas are pleased to partner with
the Arkansas Agriculture Department to award 20 grants as part of the
third annual Arkansas Farmers Market Promotion Program. We are
thrilled to support local farmers’ markets — including the ASU Regional Farmers’ Market and the Paragould Farmers’ Market.
22
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The Hickman Family of Marianna
Lee County Farm Family of the Year

The Hall Family of Elaine
Phillips County Farm Family of the Year

The Weitkamp Family of Pocahontas
Randolph County Farm Family of the Year

The Robinson Family of Leachville
Mississippi County Farm Family of the Year

The Mullins Family of Trumann
Poinsett County Farm Family of the Year

The Hobbs Family of Colt
St. Francis County Farm Family of the Year

Arkansas
4-H Foundation
The statewide loan officers’ meeting was the perfect time to present donations to some very important organizations including
this one: a $10,000 contribution
to the Arkansas 4-H Foundation
from the Farm Credit Associations of Arkansas.
AgHeritage Farm Credit Services CEO Greg Cole, Arkansas 4-H Foundation Managing Director Dr. Sara Brown,
Farm Credit of Western Arkansas CEO Brandon Haberer, and Farm Credit Midsouth CEO James McJunkins.
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BUFFALO ISLAND

Junior Livestock Show

FREQUENTLY ASKED QUESTIONS

FCM continued its tradition as a blue ribbon sponsor of the Buffalo Island
Junior Livestock Show supporting FFA, 4-H and youth from 16 counties.

Anna Scarborough being awarded Grand Champion Market Steer and the Senior Beef Showmanship Award.

Sam Garrett showing his goat.

Maleigh Short preparing for competition.

What is
Farm Credit?
The Farm Credit System is
a federally chartered network of borrower-owned
lending institutions and
related service organizations, exclusively dedicated
to supporting agriculture
and rural communities.
We serve nearly 500,000
member-borrowers nationwide and provide more
than $272 billion in loans
to farmers, ranchers, rural
homeowners, aquatic producers, timber harvesters,
agribusinesses, as well as
agricultural and rural utility
cooperatives. A government-sponsored enterprise
(GSE) established by Congress in 1916, the System
provides more than onethird of the credit used by
those who live and work in
rural America.

ARKANSAS FFA AND 4-H

State Officer Dinners
Farm Credit Associations of Arkansas hosted the FFA & 4-H state officer dinners. We met the officers
and learned about their plans for
the year and showed our support.

AgHeritage Farm Credit Services’ Cole Plafcan, Arkansas
4-H Officers, Farm Credit Midsouth‘s Michael Clayman
and Farm Credit of Western Arkansas’ Jill Robertson
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Farm Credit of Western Arkansas’ Kevin Barham, AgHeritage Farm Credit Services’ Cole Plafcan
and Farm Credit Midsouth’s Mike Williams presented a $10,000 donation from the
Farm Credit Associations of Arkansas to the Arkansas FFA Foundation.

Knowledge and Experience

Nathan Sanders

Nathan Sanders knows Farm
Credit. He has lived Farm Credit
Midsouth for nearly his entire career, spending all but one year of
his post-college work history, and
recently celebrating his 25-year
anniversary, with the association.
He was elevated to the role of
Osceola Branch Manager following the retirement of longtime
Farm Credit Midsouth employee
and his colleague of many years,
Tony Stubblefield. Sanders notes
the transition has been seamless,
thanks to a great staff who comes
ready to work. Because of that, he
adds, they haven’t missed a beat.
Sanders grew up on a farm outside Monette and was witness to
some of the most difficult years
in agriculture, the eighties. He
went to college because he felt he
needed to, but farming is definitely what he knew best. He draws
on that experience now to give

NATHAN SANDERS
Vice President and
Osceola Branch Manager

him the perspective necessary
to help his customers deal with
today’s challenges.
When asked what his favorite
part of his job is, Sanders told us it
would have to be the relationships
he forms with local farmers and
customers. He believes Farm
Credit Midsouth is uniquely positioned to provide them with
things they just cannot get elsewhere. Coming in a close second?
His strong relationships with his
co-workers.
Sanders’s longevity with Farm
Credit also gives him unique insight into how the industry—
and the cooperative itself—have
changed. Over the years, he feels
like a great deal of experience has
been lost, and he dedicates time
and energy to training his team
to accommodate Farm Credit’s
volume. At the same time, technology has changed the job,

making it more efficient in many
ways. And he also feels like there
is a larger, more qualified, candidate pool from which to hire than
ever before.
We thought it might be fun to
ask what Sanders’s most unique
Farm Credit Midsouth experience has been to date. He pretty quickly remembered putting
together financing for a hunting
club made up of 10 to 12 different
members. As gratifying as it is to
help people launch and maintain
their operations, seems it’s also a
lot of fun to help deserving folks
realize a dream made possible by
their hard work.
Sanders was fortunate to marry
his high school sweetheart Jill
26 years ago. She is a teacher in
the Buffalo Island Central school
district. The couple’s two sons,
Jacob and Evan, are grown and
reside in Jonesboro. n
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MISSISSIPPI COUNTY

Field Day
A large number of growers attended the Mississippi County Field Day
hosted by Farm Credit Midsouth
Director Mike Sullivan. The crowd
took advantage of crop tours and
information sharing. It was a great
day on the farm!

Growers enjoy event speakers.

Mike Sullivan welcomes growers.

Mylo Ball, Troy Misner and William Ballard
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Farm Credit Midsouth employees
and their loved ones enjoyed
a fun filled day at Hijinx
to celebrate family!
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FCM CARES

Race For The Cure

Robin Bowers, Linda Kahl and daughter Brittney Kahl.

Farm Credit Midsouth ladies
were thinking pink even
though the weather was not
ideal at the Susan B. Komen
Race for the Cure held at
ASU. These FCM gals showed
up and showed out. We have
no doubt they had the cutest
t-shirts on at the event!

ARKANSAS BEEF PROJECT

Hunger Relief Alliance
Farm Credit Association of Arkansas made a statewide $5,300 donation to the Arkansas Beef Project through the Arkansas Hunger
Relief Alliance. The funds provide
beef to food-insecure Arkansans
across the state. In 2018 alone,
120,000 meals were served with
high quality beef protein thanks to
this organization.

Farm Credit of Western Arkansas CEO Brandon Haberer, Arkansas Hunger Relief Alliance Development
Director Mary Bea Gross, Arkansas Hunger Relief Alliance Executive Director Kathy Webb, AgHeritage
Farm Credit Services CEO Greg Cole, and Farm Credit Midsouth CEO James McJunkins

DC Fly-In
FCM board members and employees were grateful to travel to Washington
D.C. to spend a week with our Farm Credit counterparts from across the
country. In addition, we had the opportunity to meet with Arkansas legislators to share stories of our customers and discussed issues facing farmers
in Arkansas. Representatives from the agriculture industry and elected officials discussed the farm bill and other agricultural and rural issues. It was
an informative and productive week.
Special thanks to Senator Tom Cotton, Senator John Boozman, Representative Rick Crawford, Representative Bruce Westerman and Representative Steve Womack for taking time out of their busy schedules to visit with
our group.
28
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Representative Bruce Westerman proudly shows
Arkansas rice at the marketplace event.

FARM CREDIT COUNCIL

Roberts Elected
To AgriBank
District Position
Congratulations to the Chairman
of Farm Credit Midsouth’s Board
of Directors Chris Roberts on his
recent election to Vice Chair for
the AgriBank District Farm Credit
Council Board.
2019 LEADERSHIP JONESBORO

Inboden Completes
Leadership Program
FCM’s Tabitha Inboden completed
the nine-month Leadership Jonesboro program. The program is designed to identify, educate, and motivate potential leaders to become
involved in the future of our community. Participants are challenged
by speakers from many sectors to
make a personal commitment to
become part of the rich leadership
pool. Congratulations to Tabitha!

WELCOME TO THE FCM FAMILY

New Addition
We welcome our newest member of the Farm Credit Midsouth family. Miss Charlotte
belongs to Loan Officer Phillip
Nance. She made her grand
entrance in August. Charlotte
joins her older brother, William. Congratulations to Phillip
and his wife, Courtney, on this
sweet addition to their family.

Mike Williams, James McJunkins, Melissa Powell, Chris Roberts, Dane Coomer and Marion Fletcher

Senator Tom Cotton discusses farm bill
at the legislative breakfast.
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Kim shown with her grandson, Jordan, during his 2nd grade class visit to the Youth Ag Day at the Poinsett County Fair.

Crop Insurance Guru

Kim Lamb

One might say Kim Lamb
knows a thing or two about crop
insurance. Now Farm Credit Midsouth’s resident expert after 30
years in the industry—22 years
with FCM—as Insurance Coordinator, Lamb handles the administrative side of crop insurance
for our association.

KIM LAMB
Insurance Coordinator
Central Office
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Lamb is juggling many tasks
on a daily basis. She takes care of
our crop insurance portfolio, seeing all of our branches through
transitions, working one-on-one
with staff members and training new team members. She
also manages oversees making
sure staff is in compliance, and
coordinating continuing education. And, she guides those applying for coverage.
Lamb says her job stays interesting because she is continuously learning as crop insurance has
progressed and evolved. It is an
ever-changing field, which makes
for a varied workday. In addition
to her FCM responsibilities, Lamb
represents the state of Arkansas on
the Farm Credit Insurance Committee, giving her the opportunity to meet, collaborate, and share

industry ideas with her counterparts from around the district.
As for how she explains her longevity at Farm Credit Midsouth?
She calls it a “great place to work.”
She enjoys working with a fantastic team and credits management
for creating an environment that
offers a good work-life balance.
Today, Lamb resides in Harrisburg with her husband Wade.
The couple are parents to two
adult children and two grandchildren, Jordan and Brystol. She is
a native Arkansan who grew up
in Lepanto. She attended Arkansas State University – Newport
where she majored in accounting
and sort of “stumbled into” crop
insurance in her first job where
she handled accounting for an
independent agent. We consider
ourselves lucky she did! n

Summer Photo
Contest Winners
Sixty-one photos were submitted
for our most recent photo contest.
We were delighted to view photographs representing what we love
about agriculture and rural living.
Congratulations to the winners.

Grand Prize

Kerrigan Stiles
Lee County
Almost Time for Harvest

Employee Winner

Andrea Watson
Craighead County • Rice

Adult • 1st Place

Brittney Fisher
Cross County
Faith of a Seed

Youth Winner

Kohen Stephens
Cross County
Daddy’s Hands, Daddy’s Rice

Fall Photo
Contest

Entry by November 30
FCMidsouth.com

Adult • 2nd Place

Adult • 3rd Place

Travis Senter

Kara Kelton

Mississippi County • Rice Flood Sunset

Craighead County • Butterfly on a Boll
Fall 2019 • Across The Midsouth
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Barton Branch

PRSRT STD
US Postage

870-572-9900

PAID

6216 Hwy 49
Poplar Grove AR 72374

Jonesboro, AR
Permit No. 267

Corning Branch
870-857-3541
600 W Elm
Corning AR 72422

Jonesboro Branch

Central Office

870-932-2817

870-932-2288

3000 Prosperity Dr
Jonesboro AR 72404

PO Box 16060
Jonesboro AR 72403

Marion Branch
870-739-6275
151 Block St
Marion AR 72364

Osceola Branch
870-563-2676
4389 W Keiser Ave
Osceola AR 72370

Paragould Branch
870-236-8525
1312 Hwy 135 N
Paragould AR 72450

Wynne Branch
870-238-2211
1674 S Falls Blvd
Wynne AR 72396

THE COOPERATIVE ADVANTAGE

What is patronage and what does it mean
for Farm Credit Midsouth customers?
The simple definition of patronage is
the name for the capital that a cooperative returns to its customers. What
does it mean in real world conditions?
As a farmer-owned cooperative, we
know that a little extra capital can
make a big difference in your operation
— paying for new equipment, initial
costs for the upcoming season, payroll
and more.

The way we see it, the hard work and
resilience of our customer-owners contributes to our success. Patronage allows us to give back a portion of what
we earn directly to those who deserve
it most.
Our mission is to strengthen rural America’s farmers and agriculture, and to
that end, patronage is one advantage
of belonging to Farm Credit Midsouth.

It means that Farm Credit Midsouth is
in a strong position to provide sound
credit through good and challenging
times, now and in the future. In fact,
over the last 14 years, we’ve distributed a total of over $61 million to our
customer-owners through patronage.
Can your lender say the same?
For more info about patronage, contact
any Farm Credit Midsouth branch.

